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Preface ....

It is really a matter of great pleasure and satisfaction that the departments of commerce
and Economics of Arts, Commerce and Science College, Arvi, Dist. Wardha in collabo-
ration with Narayanrao Kale Smriti Model college Karanja(Ghadge) Dist Wardha is
going to organize, "Two Day National Conference On The Development Of Indian
Economy Towards Five Trillion Dollar Economy .Recently, Prime Minister Narendra
Modi aimed for a 5 trillion dollar economy by 2024. This is the biggest challenge to
attain this type of ambitious growth in this present era of depletion in economy. This
target is feasible provided the intellectual economy is expanded through innovation and
technology development. This conference is organized to discuss the above issue and
policy initiatives and to explore the ways to reach to the target. The organizing depart-
ments deserve to be congratulated for their restless endeavor to decorate the fare of
knowledge in the form of this "Two Day National Conference on the Development of
Indian Economy towards Five Trillion Dollar Economy ". I also hope that the research
articles published in this journal will enlighten the researches and economists with
knowledge to achieve the target. It gave me immense pleasure to welcome all delegates
attending the conference and I congratulate the organizing departments for addressing

a very vital issue through this conference and I extend my best wishes for its grand

success.
Dr. Haribhau R. Verulkar Dr. Sanjay P. Dhanwate
Principal, Principal,
Arts Commerce and Science College, Narayanrao Kale Smruti Model College,
Arvi, Dist. Wardha Karanja (Gh.) Dist. Wardha

Date : 14th Dec. 2019
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The Development of Indian Economy Towards

Five Trillion Dollar Economy

Dr.R.N.Sontakke
Associate Professor Narayanrao Kale
Smruti Model College, Karanja (Ghadge )

Miss Shital S. Bhargav
Research Scholar

Abstract : During the last five years, India's
economy has performed well. By opening up
several pathways for trickle-down, the government
has ensured that the benefits of growth and
macroeconomic stability reach the bottom of the
pyramid. To achieve the objective of becoming a
USD 5 trillion economy by 2024-25, as laid down
by the Prime Minister, India needs to sustain a real
GDP growth rate of 8%. International experience,
especially from high-growth East Asian economies,
suggests that such growth can only be sustained
by a "virtuous cycle" of savings, investment and
exports catalysed and supported by a favorable
demographic phase. Investment, especially private
investment, is the "key driver" that drives demand,
creates capacity, increases labour productivity,
introduces new technology, allows creative
destruction, and generates jobs.

The research paper departs from traditional Anglo-
Saxon thinking by advocating a growth model for
India that views the economy as being either in a
virtuous or a vicious cycle, and thus never in
equilibrium. The traditional view often attempts
to solve job creation, demand, exports, and
economic growth as separate problems. As these
macro-economic phenomena exhibit significant
complemen tarities, the Survey postulates the
centrality of the triggering macro-economic
variable that catalyses the economy into a virtuous
cycle.

1. INTRODUCTION

The widespread structural reforms during the past
twenty to thirty years implemented by the
policymakers in the economy of India have
altogether changed the pace of development of the
economy. This level of accelerated economic
growth has been attained by adopting policies such
as making the stock market more accessible to the
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foreign ventures, easing the access to foreign
technology, lowering the import duties, regulating
business possessed by various state government,
and lastly, enhancing the segment which is mostly
driven by some cluster of people. Additionally, the
state governments have also obtained better control
with the facilitation of liberalization at the regional
level. The involvement, contribution and impact
of regional governance cannot be underestimated
as resource utilization efficiency at the state level
in-turn contributes towards the efficiency at the
national level. It has been suggested that economic
liberalization limits the functioning of government
and its agencies in reduction of provincial
mismatch through various policy framework and
thus, augments race among different states. On
these lines, argued that government at local level
helps to improve overall efficiency as they have an
advantage in information collection and are more
vibrant and better projectors of the preferences of
the people in the society.

Governments every year spends large amount of
their financial resources to uplift the infrastructure,
and other facilitators to ensure a more competent
and balanced economic development. Once the
resources are utilized it becomes imperative to get
a feedback and measure its effectiveness on the
outcome of the respective projects for confirming
the utilization of funds which are being ploughed
in a system are giving actual returns too. The
effectiveness of various sectors like banking,
infrastructure, and technology etc. can be
prominently judged without any delay. Here, it is
vital to mention that the progress in the technology
can be measured by the improvement and
upgradation in the lifestyle of the economy which
further brings welfare and affluence in the society.
Hence, the efforts in the advancement in technology
are always promoted and are quite evident too. The
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above discussion points out that although it is
important to measure the overall improvement
gained by the resources it becomes a difficult task
too for a researcher to identify the effectiveness
gained by an economy as a whole. The factors
which are relevant and easily measurable are
considered by various researchers including
however, as per there are certain basic inputs to
the system including capital and labour which have
also received relevant attention. Moving with this
flow, it has been argued that the effective capital
deepening might be a factor in the facilitation of
the sustainable development. This very factor
transforms the economy by enhancing the
industrial structure of a country and subsequently
contributes towards the upliftment of the economic
activities.

Financial Development and Economic Growth:
An Overview

Broadly, economic activities are dependent on
many inputs however, the backbone of the same is
the financial segment of the country which provides
support and acts as a lifeblood for the whole
economy. Effective as well as conducive financial
system is instrumental in providing sound and
progressive business environment. However,
maintenance of this environment as well as
financial infrastructure is indeed a challenge faced
by an economy. It is suggested that countries which
do well in terms of financial development
particularly for a constant duration are equally
virtuous on the front of reduction of their poverty
level and providing of better infrastructure and
sharp economic growth as well (Barro, 1996). Thus,
financial development entails for the establishment
and development of financial institutions which
consecutively promotes growth and investment
process. The available literature on the association
between the aforementioned constructs specifies
that apart from administration and management
of the savings of individuals as well as groups, a
proper credit allocation in financial system holds a
very prominent role since it is considered as the
key for rational and inclusive economic
development. Contemporary notion of economic
growth puts forward that judicious allocation of
the available physical assets improves the
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effectiveness of the system and therefore, promotes
the emergence and growth of an economy. In this
backdrop the financial development may be
regarded as one of the major policy areas for
enhancing the economic efficiency and
simultaneously economic advancement of an
economy. Financial structure in the current context
is one such input which propels growth of an
economy with its slow accumulation. There are
varieties of ways through which the long-run
growth of any economy be altered by mere changes
in the financial system. A highly developed
financial system accesses and thus, in turn utilizes
correct information about the borrowers of funds.
Moreover, mentioned that powerful as well as
sound financial system will also provide more
reliable data regarding the prospective clients to
deal with and thus, will in turn help in channeling
the resources to higher yielding projects.

Studies Concerning Financial Development and
Economic Growth in India

The positive and continuous transformation in the
level of outcome of the economy portrays the pace
of provincial and national economic growth of an
economy. An effective transformation of the
resources would help in enhancing the
performance of an economy. The extension of the
growth in a more stable way across economies
ensures the effective utilization of the resources and
hence promotes and speeds up the phenomenon
of resource competence across different province.
The enquiry into the promising methods of
efficiency determination acquired indefinite
consideration in the contemporary business
writings. In the recent years, there have been
numerous efforts committed towards resource
utilization efficiency measurement. The
comparison of economic performance has been
discussed widely.

Inequality among Different States

Economic development one of the important
concerns of major economies these days may be
reflected as reduction of disparities among the GDP
at per capita level of different regions. The
reduction of disparity is the achievement of real
convergence among different provinces. Before
analysing the convergence, the present attempt
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illustrated the overall growth patterns of 23 Indian
provinces for the period 1998-1999 to 2017-2018.

Goal A 21st-century IT infrastructure and
software capabilities Vision and

potential impact

Goal B E-governance of the future Vision and
potential impact

Goal C Healthcare for all

Goal D Quality education for all

Goal E Energy for all Vision and potential
impact

Goal F Next-generation financial services
Vision and potential impact

Goal G Doubling farmers' income

Goal H Make in digital India, make for India,
make for the world Vision and
potential impact

Conclusion

For India to build the skilled workforce necessary
to compete in the rapidly digitising world, it needs
to address the unique dynamics of its labour
market. To start, India's working-age population
grows by some 16 million every year, even as the
workforces in most advanced economies and China
are stagnant or shrinking. Also, India's labour force
participation rate for women is only 31 percent,
with women contributing a mere 17 percent to the
country's GDP, among the lowest ratios in the
world. At the same time, India's labour markets are
undergoing a dramatic structural shift; automation
replaced 26 million agriculture workers from 2014
to 2017. All of these forces have the potential to
deliver a beneficial demographic dividend for
India, but only if the country succeeds in providing
the workforce with access to useful skills. India
needs a demand-driven training ecosystem,
especially in light of rapidly changing industry
demands, such as the increasing use of digital
technology across different sectors. The job scenario
in IT-BPM industry is undergoing a transformation
through the emergence of new technologies. The
government, IT industry and academia need to join
together to re-skilling of employees of the IT
industry to retain the edge of the IT sector through
the young and dynamic workforce. IT services
companies need to rapidly retrain their employees

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

in disruptive technologies like virtual reality, IT,
and 3-D printing. Analysts must be trained in big
data, machine learning, and other topics related to
artificial intelligence. Supervisors and managers
need the digital skills to interpret and act on the
data presented on digital dashboards. NASSCOM
is working with industry, academia and
government stakeholders to re-skill a total of 2
million employees in the sector through its Future
Skills platform launched in February 2018.
Healthcare workers must be trained in how to
access and use electronic health records. Similarly,
the agriculture sector needs trained correspondents
who can understand and disseminate farming
advice from mobile applications.

Every organisation needs digital marketing experts
as well as software and app developers to scale up
their businesses and expand their reach. In order
to create a future-ready workforce, India could
follow a demand-driven approach for forecasting
skill requirements. In Australia, the Department of
Employment produces five-year projections by
industry, region, skill level, and occupation in order
to provide a guide to the direction of the labour
market and future skill requirements. Moreover,
India's current education and training ecosystem
is not reflective of changing industry needs, which
risks creating a large number of educated but
unemployable job seekers.
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Natural Resource Managemrnt In India

Dr. Suryakant Deshmukh
Dept. of Geography
N.S.S.R's Arts & Commerce College
Parli-Vaijnath Dist. Beed-431515 Mahrashtra

INTRODUCTION:-

The importance of natural resources, comprising
land, water and vegetation, is higher than ever
before for the need to ensure sustainability in the
face of changing climate, increased biotic pressure
and declining resource productivity. Economic
growth can be inclusive only if the natural resources
are sustainably managed. Recognizing the national
imperatives for sustainable use of natural resources
across varied ecosystems, the Approach Paper to
the 12th Five-Year Plan has included a separate
chapter on 'Sustainable management of natural
resources'. The Approach Paper aptly notes that
'Economic development will be sustainable only if
it is pursued in a manner which protects the
environment. With acceleration of economic
growth, these pressures are expected to intensify,
and we therefore, need to pay greater attention to
the management of natural resources, viz. water,
forests and land.' With only 2.4% of the world's land
area, India is home to 16% of the world human
population and contributes immensely to global
biodiversity with about 8% of total number of
speciesl . India is recognized as a mega biodiverse
country and has four identified bio-hotspots, viz.
the Himalaya hotspot, the North East of India, the
rainforests of the Western Ghats and the Andaman
& Nicobar Island chain. According to the livestock
census of 2003, the country has about 485 million
livestock population and 489 million poultry
population, being the first in cattle and buffalo
population, second in respect of goat and third in
respect of sheep population in the world. India has
57% of the world's buffalo and 16% of the world's
cattle population. This means there is not only
human population but also livestock population
pressure on the shrinking natural resources.

Natural resource management refers to the
management of natural resources such as land,
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water, soil, plants and animals, with a particular
focus on how management affects the quality of
life for both present and future generations
(stewardship)Natural resource management deals
with managing the way in which people and
natural landscapes interact. It brings together land
use planning, water management, biodiversity
conservation, and the future sustainability of
industries like agriculture, mining, tourism,
fisheries and forestry. It recognises that people
and their livelihoods rely on the health and
productivity of our landscapes, and their actions
as stewards of the land play a critical role in
maintaining this health and productivity. Natural
resource management specifically focuses on a
scientific and technical understanding of
resources and ecology and the life-supporting
capacity of those resources.Environmental
management is also similar to natural resource
management. In academic contexts, the sociology
of natural resources is closely related to, but
distinct from, natural resource management.

Though India is bestowed with 4% of the world's
freshwater resources, the distribution is highly
skewed across regions. The Ganga-Brahmaputra-
Meghna basin with 33% of the land mass has 60%
of total water flows, while the western coastline
with 3% of the area has another 11%. This leaves
just 29% of water resources in the remaining 64 %
of the area (peninsular India), thus keeping most
of peninsular India water-starved compared to
other parts of the country? . Land degradation
continues to be a threat to the food and nutrition
security of the country. According to the latest
estimate by the Indian Council of Agricultural
Research (ICAR), New Delhi and National
Academy of Agricultural Sciences (NAAS), out
of total geographical area of 328.73 m ha, about
120 m ha (37%) is affected by various kinds of land
degradation3 . This is based on a harmonized
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database prepared from integration and
streamlining of the land-based and remotely-
sensed data on the status of degraded and
wastelands. A harmonized database was essential
in view of the widely differing estimates made
earlier by different agencies such as the National
Bureau of Soil Survey and Land Use Planning
(NBSS&LUP); National Remote Sensing Centre
(NRSC), Hyderabad; Ministry of Agriculture
(MoA), New Delhi; National Wasteland
Development Board, etc. The recent estimate has
an edge over the earlier ones in terms of usability
by the development agencies to decide the
reclamation measures on the basis of delineated
classes. According to the latest estimate, the
primary causal factor of land degradation is water
and wind erosion (94.87 m ha), followed by soil
acidity (17.93 m ha), sodic soils (3.71 m ha), soil
salinity (2.73 m ha), waterlogging (0.91 m ha), and
mining and industrial waste (0.26 m ha). The topsoil
is most vulnerable to erosion, the loss of which
causes depletion in quantity as well as quality of
soil. About 1 mm of topsoil is lost every year in the
country due to soil (water) erosion at an average
rate of 16.4 tonnes/ha/year against the permissible
limit of 4.5- 11.2 tonnes/ha/year. This results in
over 5.3 billion tonnes of soil being lost annually
due to soil erosion, causing the loss of around 8
million tonnes (mt) of plant nutrients every year.

India has a total water surface area of 314,40 km?
and receives an average annual rainfall of 1,100
mm. Irrigation accounts for 92% of the water
utilisation, and comprised 380 km? in 1974, and is
expected to rise to 1,050 km? by 2025, with the
balance accounted for by industrial and domestic
consumers. India's inland water resources
comprising rivers, canals, ponds and lakes and
marine resources comprising the east and west
coasts of the Indian ocean and other gulfs and bays
provide employment to nearly 6 million people in
the fisheries sector. In 2008, India had the world's
third largest fishing industry India's major mineral
resources include Coal (fourth-largest reservesin
the world)Iron ManganesMica,
Bauxite, Titaniumore,Chromite,Natural gas,
Diamonds, Petroleum, Limestone and Thorium
(world's largest along Kerala's shores). India's oil
reserves, found in Bombay High offthe coast
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ofMaharashtra, Gujarat, Rajasthan and in eastern
Assam meet 25% of the country's demand. In the
United States, the most active areas of natural
resource management are wildlife management
often associated with ecotourism and rangeland
management. In Australia, water sharing, such as
the Murray Darling Basin Plan and catchment
management are also significant.

WATER MANAGEMENT

The Central Water Commission (CWC) and the
Central Ground Water Board (CGWB) are the two
key agencies of the Ministry of Water Resources,
Government of India. The CWC coordinates
schemes for control, conservation and utilization
of water resources throughout the country for flood
control, irrigation, hydropower generation, etc. The
CGWB provides scientific inputs for management,
exploration, monitoring, assessment, augmentation
and regulation of groundwater resources of the
country. Major activities being taken up by CGWB
include macro/micro-level groundwater
management studies, exploratory drilling
programmes, monitoring of groundwater levels
and water quality through a network of
groundwater observation wells comprising both
large diameter open wells and purpose-built bore/
tube wells (piezometers), implementation of
demonstration schemes for artificial recharge and
rainwater harvesting for recharge augmentation.
Periodic assessment of replenishable groundwater
resources of the country is also carried out by the
Board jointly with the concerned State Government
agencies.

Natural Resources Management for poverty
alleviation: After 'Nargis Cyclone 'Aila' 4 Poverty
and Environmental Degradation has a
Cause?and?Effect Relationship. The thin layer of
soil that covers most of the earth's land surface is
the key to human well?being and survival. Without
it, there would be no plants, no crops, no animals,
no forests and no people. However, about 40% of
the earth's land surface and more than one billion
people are affected by land degradation. Degraded
lands are home to the poorest segments of the rural
population. Natural resources (NR) provide
fundamental life support, in the form of both
consumptive and public?good services. Ecological
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processes maintain soil productivity, nutrient
recycling, the cleansing of air and water, and
climatic cycles. Soils are the foundation of
agriculture, which in turn is the basic building block
in the livelihoods of all people. At the genetic level,
diversity found in natural life?forms supports the
breeding programs necessary to protect and
improve cultivated plants and domesticated
animals. Wild flora and fauna form the basis of
traditional medicine and a significant part of the
modern pharmacological industry. In ecologically
fragile, marginal environments the poor are often
locked into patterns of natural resource degradation
by their lack of access to productive resources,
institutional services, credit and technology.
Without these resources, they are compelled to
overstrain already eroding lands in order to
survive. The increased pressure on the land -
through deforestation, overgrazing and over
cultivation - causes a decline in soil fertility and
production, and thus aggravates poverty.

GOVERNMENT POLICY FOR NRM

Watershed-based planning for NRM has been the
major focus in the recent past because of the
scientific basis underlying in the 'watershed'
concept. Hydrologically, watershed refers to a land
area having a single drainage outlet. However, it
is also a social and biological entity having similar
land, climate and water resource conditions. Thus
watersheds are an integral unit for development
and environmental planning purposes. Depending
upon the areal scale, it can be called as milli-
watershed, micro-watershed, catchment or basin,
though for effective rural development
programmes, micro-watersheds are considered as
a single unit consisting of one or more village
habitations. The integrated watershed management
approaches consider the participation of the
stakeholders for optimum development of land,
water and biological resources to meet the basic
needs of human and animals in a sustainable
manner. Depending upon the land situation, the
three basic principles of soil erosion control, viz.
reducing the hitting action of raindrops, reducing
the velocity and volume of run-off, are employed
through location-specific suitable measures so as
to achieve optimum productivity without much
degradation to soil, water body and environment
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USE OF SPACE SCIENCE IN NRM:-

Space science, particularly remote sensing
technology, has been effectively used in India for
natural resources appraisal, survey, monitoring and
management. Towards this end, the Indian Space
Research Organization (ISRO), Bengaluru has
established a network of centres with specific
mandates. ISRO-based National Remote Sensing
Centre (NRSC) located at Hyderabad has the
primary responsibility of providing earth
observation (EO) data from space and aerial
platforms to users and capacity building of the
users for utilization of the EO data. The Indian
Institute of Remote Sensing, Dehradun has the
mandate for capacity building and development of
trained professionals in the field of remote sensing
(RS), geoinformatics and global positioning system
(GPS) technologies for NRMs. The Space
Applications Centre (SAC), Ahmedabad also works
on applications of space technology for societal
benefits, including disaster monitoring,
environment monitoring and natural resources
survey. There are also Regional Remote Sensing
Centres under ISRO such as Northeastern Space
Application Centre (NESAC), Shillong and under
some state governments for applications of space
science in NRM activities in their respective
regions.Natural resource management issues are
inherently complex. They involve the ecological
cycles, hydrological cycles, climate, animals, plants
and geography, etc. All these are dynamic and
inter-related. A change in one of them may have
far reaching and/ or long term impacts which may
even be irreversible. In addition to the natural
systems, natural resource management also has to
manage various stakeholders and their interests,
policies, politics, geographical boundaries,
economic implications and the list goes on. It is a
very difficult to satisfy all aspects at the same time.
This results in conflicting situations. After the
United Nations Conference for the Environment
and Development (UNCED) held in Rio de Janeiro
in 1992, most nations subscribed to new principles
for the integrated management of land, water, and
forests. Although program names vary from nation
to nation, all express similar aims.

INTEGRATED NATURAL
MANAGEMENT:-

RESOURCE
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Integrated natural resource management (INRM)
is a process of managing natural resources in a
systematic way, which includes multiple aspects
of natural resource use (biophysical, socio-political,
and economic) meet production goals of producers
and other direct users (e.g., food security,
profitability, risk aversion) as well as goals of the
wider community (e.g., poverty alleviation, welfare
of future generations, environmental conservation).
It focuses on sustainability and at the same time
tries to incorporate all possible stakeholders from
the planning level itself, reducing possible future
conflicts. The conceptual basis of INRM has evolved
in recent years through the convergence of research
in diverse areas such as sustainable land use,
participatory planning, integrated watershed
management, and adaptive management. INRM is
being used extensively and been successful in
regional and community based natural
management.

Conclusion:-

Natural resource management (NRM) based on
scientific principles plays a crucial role for an
inclusive and sustainable growth in India. The
shrinking per capita natural resources leads to
intensive land use and results in further
environmental degradation. This calls for
developing agroecoregion-specific land-use plans
based on homogeneity in soil, water and climatic
features in a particular region and managing a
particular land unit on watershed basis involving
the local community. This article consolidates
information on the science-based efforts made by
the Government of India through various scientific
establishments and science-led development
schemes for NRM over time. Despite the existence
of anumber of institutions for NRM research, there
is hardly any coordination across the Departments
and Ministries. The missing links in NRM research
are discussed in this article keeping in view the
emphasis of the government and the importance
of natural resources in promoting inclusive and
sustainable growth in India. a nation which wants
to achieve sustainable development there should
be optimum utilisation of natural resources and
natural environment although India has made
significant progress in terms of its achievements
across the pillars of sustainable development,
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many problems continue to persist. New threats
are also posing new challenges to the country.
Though there has been reduction in poverty levels
in the country, there is a need to step up efforts for
further poverty eradication and inclusive
development.
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Abstract: Human Resource Development in the
field of education is one of the major factors that
have affected Economic Development of India.
People having quality education and research
projects have great contribution in the development
of industrial production and thus proved to be key
factor in the economic development. Renowned
higher education institution like IIM, IIT, AIMS are
main source of Educational Human Resource
Development.

Introduction: Human beings are most evolved
species of our planet. Humans have developed
themselves from the apes to highly productive
humans. This evolution of human race is associated
with enthusiasm of individuals and its association
with nature. The history of evolution of human race
reveals the nature of humans. The development of
human race was possible and will be continued;
because of the learning nature of human. The basic
curious nature of human beings developed
themselves unlike other animals. This curious
nature of mankind has made him highly efficient
and self sufficient. Today's human race is a socially,
economically and technological developed race.
Thus role of education is always important for
human race and economic development. Earlier
education was formal and gained by generations
through to observation and experiences. Then
gradually schools came into existence followed by
higher education schools, colleges, universities and
and other higher education. Today human are
considered as resources in all sectors. Like others
human resource is also considered important while
investing in economic development. One of the
most important parameter for human development
is education. Thereby countries are focusing their
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attention on quality of education to all classes in
society. So in this paper we are discussing the most
important parameter of human resource that is
education in the the development of Indian
economy.

Review of literature : Evolution of education: The
father of the economics Adam Smith (1776)
highlighted the contribution of education and skills
of individuals in the productivity and industrial
growth. He termed this educational development
as an investment for overall economic development
of any country. He directly linked high educated
human resource to the profits gained by businesses.

(1)

Research on human capital has spread extensively
after World War 2 as a consequence of plans to
support war devastated regions (Western Europe,
Japan). Also underdeveloped regions like Africa
and Asia planned human capital and technology
transfer for educational and economic
development. They have concentrated on technical
education, research based education and education
that leads to skills for overall industrial growth. At
the same time research in the United States revealed
the fact that growth of per capita income of the
country over 40% is a result of its planed
educational investment (2).

In early sixties developed nations started investing
on education as an investment. Some industries
have taken special efforts to expertise their
workforce through specialized or skill based
education. C A. Anderson and M. J. Bowmen
formulated the hypothesis that primary education
(responsible for society) has a greater impact on
economic development than secondary or tertiary
education. This perspective proved to be flawed
human experiences having shown that it is not
enough to develop primary education (which
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provides little and General information) in order
to achieve economic development.(3)

In Romania, educationalist such as Stanciu Stonian
(with the work education and Society 1971) and
Emil Paun (with his doctoral thesis education and
its role in social economic development first
published in 1974), worked in this area of interest,
for them and are noted by the literates. These
studies have highlighted the role of education in
fostering economic development education,
educational systems being received as an
investment and not just as a consumption factor.

In the late seventies and the early eighties a new
version of education economic development
binomial was shaped. This new approach set by G.
Psacharopoulos was based on Cost benefit analysis
and the rate of return analysis as well.(4) The
conclusions are as follows

a. In all countries maximum rate of return is at
the primary level.

b. In less developed countries the rate of return
in education (which Express the efficiency of
this activity) are higher than in developed
countries.

c. The rate of return for the general educational
systems is higher than the rates of a return for
technical a scientific education.

Grossman and Helpman (1989) show that
knowledge acquisition affects country's trade of
performance and implicitly competitiveness (5)
using a reverse correlation analysis, Ben David and
Loewy (1995) prove that in its turn trade improves
the accumulation of knowledge particularly
through imports to support any kind of knowledge
accumulation a country must be forward
oriented(6); World Bank study revealed that the rate
of economic growth in a sample of 60 developing
countries during the period of 1965 1987 verb
particularly high where there was an optional
combination of Snehaloka education,
microeconomics, stability and openness(7).

Thereby we can conclude that educationists have
different views towards the education system
human capital and its relation with economic
development. The general educational systems are
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higher than the rates of a return for technical a
scientific education.

Again differences of opinions can be seen in views
of educationists on human capital.

Importance of education in economic development:
In the 18th century the concept of human capital
did not prevail. Thereby practice of investing in the
human capital was unexplored systematically.
People did not consider spending on schooling, job
training etc that significant. This investment of
human capital gain importance in 19th century as
the world scenario changed due to the technological
development more efficient methods of production.

In the due course of time and at the arrival of 19th
century the scenario of all countries with reference
to education changed. The educational skills and
acquisition of knowledge gradually gained extreme
importance. One can also call 19th century as" the
century of human capital" as in in the sense that
the fundamental of determining the standard of
living of country was based on its human skills and
knowledge and then came its health and education
of majority also. In the past many decades there
have been the extra ordinary improvements in
educational sector. Countries have realized the
growing need of Secondary and Higher Education
to majority of remote population throughout the
countries. As students completed schooling,
demand for further higher education increases at a
higher rate.

In India it is said that when the women (especially
mother) in the house is literate the whole family
correspondingly gets educated. Today women /
girls education is mostly the single most effective
and necessary investment in a developing country.
Even if women/ girls do not go out of the house,
she must be educated; this enhances the standard
of living of the families. Education brings in wide
range of developmental scopes in society. The
problem solving skills increase beyond the basic
levels. Education brings in new curriculum,
improved teacher programs and regulates methods
that encourage cognitive skills.

To achieve constant economic development it is
desirable to invest considerably on human capital.
Like other resources the human resource up
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gradation is also the most significant to improve
the determinants of economic development as the
per capita income the living standards of people
the earning capacity of people in the country the
growing needs (social economical technological
educational) of people in country.

The distribution of education plays a vital role in
the economic development. The unequal
distribution probably gains and negative impact on
the overall development of the country. The per
capita income is directly proportional to the equal
and bias distribution of educational resources.

Statistical Data on educational expenditure in
India:

Budget allocations for the MHRD (2018-19)
(in Rs crore)

Comparison of budget estimates and the actual
expenditure (2014-17) (in Rs crore)

Year Budget |Actuals|Actuals/ BE (%)
estimate

2014-15 |55,115 45,722 83%

2015-16 | 42,220 41,800 99%

2016-17 |43,554 42,989 99%

2017-18 | 46,356 47,006* 101%

Sources: Union Budgets, 2015-18; PRS

Above table shows the budget estimate and actual
expenditure on education. We can notice growth
of 83% to 101% during 2014-15 to 2017-18. This
shows the importance of expenditure on education.
Thus expenditure on education is increasing over

Department | Actual | RE17- BE18- | % change| theyearsfrom 2014-15 to2017-18 clearly shows the
16-17 18 19 (REto BE)| stiff growth. This growth can be measured in terms
School 1989 | 47006 50,000 | 6.4% of investment in human resource as a main source
choo , p B . . . . . .
Fducation & ? of industrial needs, which will lead to economic
Literacy growth.
Higher 29,026 34,862 35,010 | 0.4% Allocatlon. to t.he Departn.lent of ngher
Education Education in 2018-19 (in Rs crore)
Allocation to the Department of Higher Education in 2018-19 (in Rs crore)
()
Total 72,016 | 81,869 85,010 |3.8% Major Heads 201617 [2017-18 [ 2018-19
. . G Central Universiti 6356] 7,061 6445
Sources: Expenditure Budget, Vol. 2, Ministry of — |pao s mhesie e B BT
Human Resource Development, 2018-19; PRS. UGC and AICTE 4952 5408| 50208
NITs 2860  3,668| 3,203
The above table shows budget allocation, Revenue Higher Education Financing Agency (HEFA) - 2501 2750
E di d Bud E di Student Financial Aid 2,090 2,244 2,600
Xpen iture an u get Xpen iture on RUSA (Rashtriya Ucchatar Shiksha Abhiyan) 1,416 1,300 1,400
Education. Expenditure on School education and ~ [1Ms 73| 1,068] 1,036
. . . . . Indian Institute of Science Education and 1,199 715 689
literacy is much higher than higher education. The | . &
figures shows that expenditure begins with primary Digital India-c-learning 452 518 456
. TMITs 176 369 364
and school educatlc?n to strengthep the ba§e of G o 220
workforce expected in future. If basic educational  [Others 3208| 349 4182
outcome is based on skill and spread of education ~ [CrandTotal | 29026] 34802] 35010

is vast then there will be more possibilities of future
skilled workforce. Expenditure on higher education
is comparatively less because Government has
emphasized on technical and skill based education
more during this period. Tables below will spread
more light on this topic.
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Sources: Expenditure Budget, Vol. 2, Ministry of
Human Resource Development, Union Budget 2018-
19; PRS.

This is one of the most important table to explain
the importance of higher / technical education in
the economic growth of the country. Allocation to
the Department of Higher Education during 2016-
17 to 2018-19 shows actual figures in above table.
All above major heads are directly or somehow
focused on growing needs of human resource for
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the development of Indian Economy. Central
Government keenly allocated funds in technical
education, i.e. IIT, NIT, Science and Research so that
human resource requirements of future Indian can
meet. It shows that government has diverted its
focus from mere literacy to skilled human resource.
Economic growth in all sectors like Information
Technology, Science and Research can be achieved
through the funding on education.

Observation and Result

India is a vast country with variety of population
living together and preserving their integrity. After
independence there has been and considerable
development in the education sector, as it is the
need of an hour. In past few decades there has been
number of efforts made by the government of India
to make fundamental educational rights reach the
most remote and unprivileged areas of country.
They are still forming schemes and formulating
improved budgets so that every individual get basic
primary and secondary education at least.

So every year government has increased its
expenditure (investment) in human capital to
develop the economy of country. But still the
educationalists are of the opinion that there should
be some more schemes so as every individual gets
equally educated.

For example the State Government of Maharashtra
is formulating schemes to attract majority
population to get educated.

Government of Maharashtra follows the following
schemes to enhance the education of state

m  SSA: Sarva Shiksha Abhiyan
s MDM: mid day meal
m  RMSA: Rashtriya Madhyamik Shiksha

These schemes attract students and parents of low
income group to join schools make fundamental
educational rights reach the most remote and
unprivileged areas of country. They are still
forming schemes and formulating improved
budgets so that every individual get basic primary
and secondary education at least.

Indian expenditure on education sector clearly
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indicates that the Indian government is
continuously making efforts to improve the
educational system by making a rise in the
expenditure on education. The expenditure was
somewhere below standards and acquired
considerable growth.

Every year government has increased its
expenditure (investment) in human capital to
develop the economy of country. But still the
educationalists are of the opinion that there should
be some more schemes so as every individual gets
equally educated.

It has been found while going through the data
collected from various sources that Central
Government as well as State Government has
emphasized on education to meet the rising growth
of Industry and Economy. Data evaluation shows
that investing on education is nothing but investing
on human resource. This investment in human
resource showed the growth of economy.
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Post 1990 period of Indian Economy is marked for
the gigantic changes in our economy, commercial
and financial sectors. This shift from closed
economy to open economy strategically opened the
floodgates for vital changes in all sectors. The
Herculean tasks of globalization and privatization
were ably shouldered by our trade and commerce.
To add a cherry on the cake, the central government
of India has put a target of five trillion dollar
economy. Through the dream appears to be
difficult, it is not unattainable. All the offices,
industries, banking and other sectors are striving
hard to achieve this goal.

Then what can a language do to boast the economy?
This question arises and the researcher attempts to
answer. Pure theory consists of theorems and their
proofs. If the theory is to come to life in practical
applications, we must form a judgment concerning
the realism of the theory. The techniques devised
for forming such judgments constitute
Econometrics. This research paper humbly attempt,
to explore econometric literature and contribution
of English language for that.

Foreign Investment:

Christopher McCormick in his article 'The Link
between English and Economics' States, "In our
latest edition of the EF English Proficiency Index
(EF EPI), the largest ranking of English skills by
country, we found that in almost every one of the
60 countries and territories surveyed, a rise in
English Proficiency was connected with a rise in
per capital income".

In international trade, the leaders know where to
invest and India is the heaven of English efficient
candidates. The three language formula for
education established in country paved the way for
great efficiency in English. English can give
valuable insight into how a country fits into the
global marketplace. For the emerging Indian

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

economy as well as for international recruitment
efforts, the native Indian English Proficient
employees are the best solution for the global
marketplace.

In India we have used this language for technology,
innovation, basic services and infrastructure
development, market environment, governance
and transparency, sophistication and economic
environment.

Service Sectors:

Economic survey, 2011-12 observes that the service
sector has vitally contributed for the growth of India
Economy. In a huge size population of India, this
sector has shouldered a big burden of a manpower
by properly utilizing it. The most prominent among
them is IT sector. Secondly, travel and tourism,
hotel industry, storage and communication,
business services, social and personnel services. The
contribution to GDP amounts to 51.3% in 2013-14
through service sector.

If we consider tourism sector, without English
language it is absolutely impossible for the foreign
tourists to move in India. As a need of the hour,
skilled, well versed English speaking candidates
have got jobs as tourist guides, drivers, hotel staff.
Twofold goals have been attained by this
knowledge of English. Foreign tourists have been
attracted forwards India as the language is no
barrier for them. Secondly our people have got job
opportunities.

BPO and KPO is another field where English plays
a key role. There are in all 374+ BPO companies
and more than 100 Knowledge Process Outsourcing
companies working in India and this is more than
14 Billion industry. No doubt this industry will be
a zero without the English language. This is
information related business task as knowledge
based process such as research, analysis,
consultancy and other high level takes are

12



The Development of Indian Economy Towards Five Trillion Dollar Economy

outsourced. This task in done by the employees of
the other companies situated in India. It saves
resources and costs. Cost effectiveness, access to
the best talent, focus, better utilization of resources,
for this skilled English speakers on low salaries but
having technical expertise are available in India.
Fortunately, the efficient English speaking or
knowing candidates are available in our country.
The following list displays the wide scope of this
fields. KPO and BPO work in Engineering,
Financial Research, Business, Design and
Animation, Analysis publishing, legal process and
market research.

Banking - Income Tax - Insurance

Indian banking, Insurance industry is booming
with the growth rate of 15-20% per annum. It
contributes to about 7% to the country's GDP Can
one imagine these industries without the use of
English language. In a multilingual country like as,
only English documentation legal agreements can
be apprehended by one and all over the country.

Advertising sector, education and training, Oil &
Gas Industry, Aviation, Pharmaceuticals and many
more to cite an example, are efficiently and
smoothly functioning in India due to the one
common language.

For bureaucracy, litigation all sorts of
communication can reach in right spirit only
through English. Share market, international trade
runs smoothly through English. Import, export,
online shopping, E-commerce, counseling industry
use this language as a tool of communication.

In this era of computer technology, it is only English
language, that could share and transfer data and
communication lucidly all over the country.
Speeding up the process of economic development
is the immediate problem before any undeveloped
or under developed country. The real national
income of the economy increases over a long period
of time. In India the institutional changes, changes
in the volume of output, changes in the allocation
of resources and changes in the ratio of factors of
production are seen after 1990. (Mohammad Saheb
Hussain and Alli Khajyoth) (Technology and
Economic Development And Indian Perspective)

The basic inputs with which technology operates
can be simplified by stating that they constitute by
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materials and finance. With proper support and
adequate financial resources, technology can
convert into a product or service. Here lies the key
aspect of the utility of English as a global language
and language of economic growth and
development. Well conversant English speakers are
the most preferred candidates in India, for native
as well as multi-national corporations.

HR Managers and securities around the country
prefer job speakers having exceptional English
language competencies, and give 30 to 50% higher
salaries. Itis a virtuous cycle of English proficiency
and gross national income per capita. In India this
language skill allows an individual, at micro level
to apply for better jobs and raise their standards of
living. With this rises the Human Development
Index, life expectancy and measures of education
consequently, it positively enhances the economic
background of the nation.

There is also a wide spread misunderstanding
about the overuse of this language. Especially is
the field of school education, many educationists
patronage the use of mother tongue. But if we go
through the above pages, one clearly understands
the longevity and vitality of this language.

Their claim is nearly a continuation of the incessant
vilification campaign unleashed against the global
language. We as a nation can take full advantage
of the possibilities in our country. The raw material,
our talent, entrepreneurship and managerial
abilities along with the pure, first hand knowledge
of English and command over it can undoubtedly
pave a grand road to five trillion Dollar Economy.
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Introduction and Need for the Study

The present era is the era of marketing. Marketing
Management has taken over all the other functions
of business management. The product design
which was earlier an exclusive production function
is now the primary function of marketing
management. Human Resource Management is
also been throttled by Internal marketing. Even
Strategic Management now implies marketing
management. Marketing now has taken the driver's
seat in business and the very word 'marketing' now
defines the way we live. So marketing is no more a
marketers' domain but a co-venture of marketers
as well as customer. Marketing in the 21st century
has experienced a paradigm shift. The new
millennium gave a new dimension to marketing
by converting the customer-oriented marketing
approach of 1990s to customer-driven marketing.
Involvement of customers in product design and
development, branding & packaging and
advertising decisions is now what is being
practiced. To relate to this idea, we can look back
to the Frito lays ad campaign where they invited
options from customers for launching new flavors
and then again public voting for the final flavor.
The guiding philosophy of marketing today is not
products for the people but the product by the
people as well. The advent of service economy has
made customers the co-creators of products, so
more and more involvement of customers is being
sought. Customers are being involved at every
stage of product development in an attempt to
generate loyalty from variety-spoiled customers.
With the dynamics of ever changing consumer
behaviour, dynamics of marketing will keep on
changing and the changes that are important, and
inevitable.
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Objective of the Study : The different objectives
behind this study are:

B To know the present market scenario in India.

B To find out the recent trends being practiced in
Indian Marketing Panorama.

B To observe the different strategies adopted by
Indian Marketers in the wake of Globalization
to realize the dream of reaching Five Trillion
Dollar Economy.

Hypothesis of the Study

It is expected that Indian Economy is on its path to
reach the Five Trillion Dollar Economy and the
Marketing Practices do observed by the Indian
Marketers are ample in such direction.

Research Methodology

The present research is mainly of qualitative in
nature, as most of the findings of the present study
are based on qualitative measures.

Research Design

In the present study, mainly descriptive research
design has been adopted.

Data Collection

For this purpose, the prime sources of secondary
data include Indian Journal of Marketing, and other
articles in different journals etc. The Internet has
also remained as an important source of secondary
data.

Data Processing and Analysis

For analyzing the data, being descriptive research,
the hypothesis has been analyzed through
observation method.
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Literature Review

Marketing and marketers operate in a dynamic
environment. As a result, marketing concepts and
applications are constantly evolving and changing,
so the strategic marketing planner must consider
these when formulating plans. We have selected
the most important trends and developments for
consideration.

An evolving marketing concept: Relationship
Marketing

This concerns the evolving nature of the concept
of marketing itself, and in particular the trend
towards a concept of marketing based upon
developing and maintaining long-term
relationships with customers, referred to as
Relationship Marketing (RM). This represents a
paradigm shift in the nature of marketing itself that
gathered pace in the 1980s and still continues.
Anthanasopouloul9 argues that our understanding
of relationship marketing concepts and techniques
is still at a comparatively early and underdeveloped
stage.

The conventional marketing concept centres on the
notion of understanding customer needs so
marketers can develop strategies that better meet
these needs. As a consequence, the organization
achieves its aims. The process of dealing with
customers has traditionally been viewed as a one-
off transaction where the customer receives
satisfaction and the company achieves its
objectives, whether these are for profit, or some
other organizational objective. This transaction
view is concerned with what marketing can do to
buyers rather than do for buyers.

Services marketing

A major development has been the growth of
services marketing. Service industries have been
the major growth area in most developed
economies. Banking and finance, insurance,
healthcare, tourism and leisure are all major service
industries that need and use the tools of marketing.

New technology: e-commerce and the Internet

This development has affected every facet of
business over the past 20 years, but the marketing
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function in particular has been influenced by the
impact and importance of new technology. There
are so many ways in which this has affected
marketing, ranging from developments in
communications to technologies of transportation
and distribution, and underpinning product
technologies such as genetic engineering. Perhaps
the most significant development for marketers has
been the growth of e-commerce and the Internet.
Originally confined to being another promotional
technique and a channel of distribution, the Internet
is now proving an invaluable tool in marketing
applications ranging from market research through
to speeding the acceptance of new product
innovations or even scanning the marketing
environment for marketing planning. In addition
of course the Internet is now a major element in
the continued growth of direct marketing. Virtually
every aspect of marketing management and
planning, is affected by these developments, so
marketing personnel need to be conversant with
such developments. Because the impact of
ecommerce and the Internet is so ubiquitous in
marketing, we discuss the impact and implications
of these facets throughout the text.

Digital Marketing:

DIGITAL MARKETING Digital marketing is an
umbrella term for the marketing of products or
services using digital technologies, mainly on the
internet, but also including mobile phones, display
advertising, and any other digital medium. The
different forms of Digital Marketing at present in
use in India include the following aspects. They are:

Search Engine Optimization (SEO
Affiliate Marketing

Social Media Marketing (SMM)
E-Mail Marketing

Search Engine Marketing (SEM)
Mobile Marketing

PPC Advertising

Digital Video Advertising

Display Advertising
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B Online Digital PR

B Content Marketing

B Blogging & Influential Marketing
International/Global marketing

Marketers have extended their activities, and
international marketing has been one of the fastest
growing areas of trade and commerce. Factors like
the continued liberalization of international trade,
more cosmopolitan customers and potential for
profit opportunities have led to the growth of global
companies increasingly marketing global brands.
The basic concepts and techniques of strategic
marketing apply irrespective of whether we are
marketing in domestic markets or across
international frontiers. However, as with services
marketing, the extra considerations caused by the
complexity of marketing on an international or
global scale mean there are a number of special
issues for marketing that do not arise when
marketing on a purely domestic basis. International
and global aspects.

Internal marketing

It was earlier suggested that in the marketing
oriented company it is essential for everyone in an
organization to become customer oriented. This, in
turn, has led to the growth of the notion of internal
marketing. This idea of internal marketing centres
on the notion of 'marketing' the importance of
customers and of customer orientation to everyone
in the organization. The idea suggests that
employees of the organization can usefully be
looked at and dealt with in the same way as external
customers. For example, production staff are urged
to consider, say, the sales force who have to sell
the products as internal customers. At the same
time the sales force should look at the production
staff as one of their internal customers. There are
several reasons and advantages for looking at other
parts of the organization as customers in this way.
Internal marketing has important implications for
and is related to the happiness of employees at
work. Internal marketing has important
implications for the implementation of strategic
marketing and in particular the development of
marketing orientation.
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Ethical and social aspects of marketing

Over the years, marketing and marketers have,
sometimes with justification, sometimes without,
generated antagonism and criticism regarding
ethical and social implications associated with
marketing activities. Occasionally this antagonism
and criticism has been general in nature, for
example, attacking notions such as the 'consumer
society' or the 'waste of money' on advertising and
packaging. The 'green consumer' is now a
permanent feature and not simply a fad of the
1990s. Soon many marketers will have to plan
around low carbon economies where sustainability
is the order of the day.

Extended applications for marketing

For many years, marketing concepts and techniques
were associated with, and applied to, the marketing
of consumer products in the business-to-consumer
(B2C) sense. These applications spread into
business-to-business marketing (B2B) such as
component suppliers and industrial equipment
suppliers. Increasingly, marketing concepts and
techniques are being utilized by any organization
that has exchange relationships with its public. This
includes charities; public sector organizations like
libraries, public amenities and the police service;
political parties and candidates; causes and ideas;
schools and universities; hospitals and other health
services. It is now generally accepted that
marketing concepts and techniques are not only
useful and relevant to any organization where an
exchange takes place between one party and
another, but also that their application is, in
principle, no different from the original
applications for marketing in profit-seeking
consumer goods organizations.

Data Analysis and Interpretation

Indian consumer durables market is broadly
segregated into urban and rural markets, and is
attracting marketers from across the world. The
sector comprises of a huge middle class, relatively
large affluent class and a small economically
disadvantaged class. Global corporations view
India as one of the key markets from where future
growth is likely to emerge. The growth in India's
consumer market would be primarily driven by a
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favorable population composition and increasing
disposable incomes. Per capita GDP of India is
expected to reach US$ 3,273.85 in 2023 from US$
1,983 in 2012. The maximum consumer spending
is likely to occur in food, housing, consumer
durables, and transport and communication
sectors. The growing purchasing power and rising
influence of the social media have enabled Indian
consumers to splurge on good things. Import of
electronic goods reached US$ 53 billion in FY18. I

Indian appliance and consumer electronics (ACE)
market reached Rs 2.05 trillion (US$ 31.48 billion)
in 2017. India is one of the largest growing
electronics market in the world. Indian electronics
market is expected to grow at 41 per cent CAGR
between 2017-20 to reach US$ 400 billion. As of
FY18, washing machine, refrigerator and air
conditioner market in India were estimated around
Rs 7,000 crore (US$ 1.09 billion), Rs 19,500 crore
(US$ 3.03 billion) and Rs 20,000 crore (US$ 3.1
billion), respectively. India's Smartphone market
in 2018 grew by 14.5 per cent with a shipment of
142.3 million units. India is expected to have 829
million Smartphone users by 2022. Index of
Industrial Production (IIP) has grown 5.5 per cent
year-on-year between April 2018-March 2019.

Currently in India, the national economy and
marketplace are undergoing rapid changes and
transformation. A large number of reasons could
be attributed to these changes. One of the reasons
in these changes in the Indian Market Scenario is
Globalization, and the subsequent and resulting
explosive growth of global trade and the
international competition. The other reason for
these changes in the Indian Market Scenario is the
technological change. This is an important factor
because the technological competitiveness is
making, not only the Indian market, but also the
global marketplace cutthroat. In the Indian
Marketing Scenario, the market success goes to
those companies that are best matched to the
current environmental imperatives. Those
companies that can deliver what the people want
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and can delight the Indian customers are the market
leaders. Today the companies are operating in such
a marketplace where survival of the fittest is the
law. In order to win, the companies are coming out
with various new and evolving strategies because
the Indian market is also changing very fast. It is to
capture the Indian market, that the Indian and the
Multi National Companies are using all of their
resources. The Indian market is no longer a seller's
market. The winner is the one who provides value
for money.

A large number of companies have huge idle
capacities, as they have wrongly calculated the
market size and installed huge capacities. This has
further contributed to converting the Indian market
into a buyer's market. The Indian Marketing
Scenario is one of the biggest consumer markets
and that is precisely the reason why India has
attracted several MNC's. These large Multi National
Companies have realized that to succeed in the
Indian market-place they need to hire Indian
representative who are much more aware of the
Indian economic, political, legal and social realities.
In the Indian Marketing Scenario, it is the MADE
FOR INDIA marketing strategies that work.

Conclusion

It can be concluded that Indian Marketing Scenario
is fully geared up to the extent of reaching the Five
Trillion Dollar Economy and the Governments are
on their way to reap up the same.
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Abstract:

This paper reveals the importance of ecommerce
in Indian economy. As we all know India is among
the fastest growing economy of the world, thus it
is very much important to have government
intervention and huge investment inflow in form
of Foreign direct investment in large economy like
India to stabilize and increase the growth of
ecommerce industry in the economy. In India with
the digital penetration has increased significantly,
according to statistical data internet use has
increased to 429.23 million user in India and is
expected to reach around 830m by year 2021 ."There
has been significant rise of e commerce in India, as
India's internet economy is 125 billion dollar in
2017. In this paper we will look towards the role of
government in ecommerce industry and also look
towards the various barriers of e commerce in
Indian aspects. "In this research paper we will talk
mainly about B2C Ecommerce and its percentage
of gross domestic product in Indian economy. we
will also talked about entrepreneurs roles and
decreasing value of ease of doing business in India
as India in 2017 ranked in 100th position from 132th
position out of 190 countries in 2008" . For a country
such as India, one of the most important advantages
of e-commerce is its potential to help developing
rural areas to leap-frog into the knowledge
paradigm. "E- Commerce is great platform not only
to develop infrastructure but also increase
employment rates in India and thus overall impact
in increasing economic and social growth in Indian
economy."

Keywords - Ecommerce, Economic Growth, FDI, GDP
I. Introduction

Today e-commerce has become an important part
of daily life. Accessibility to e-commerce platforms
is not a privilege but rather a necessity for most
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people, particularly in the urban areas. There are
alternative ecommerce platforms available (instead
of the traditional physical platforms) for almost
every aspect of our lives, starting from purchasing
of everyday household items to online brokerage."
As in 21st century as internet has become most
important and frequently and most necessity
device, it will surely race to achieve more growth
and sales via internet. "According to e-Marketer,
worldwide retail Ecommerce sales will reach $1.915
trillion by the end of 2017. with increase in digital
penetration all across the globe and cheap and
frequent easy accessibly of internet , it is prone to
increase the growth of ecommerce all across the
world , meanwhile lot of traditional people are
quite worried and tensed with change in pattern
of sale via internet" , with the availability of cheap
and high speed internet with variety and security
options, lot of individual and firms have connected
their business with e-commerce.(As in recent world
it is highly impossible to grow without being
available online . Thus to grow more and earn
higher profit it is highly recommended to have
proper structure availability and easy accessibility
of online sites , because it not only determines profit
and no. of users but also determines the ranking
and position of enterprise of the firm in overall
business world . Also in this research paper I will
focused about the growth and pattern of e-
commerce in India and its sales and impact in
Indian economy, of all different types of e-
commerce, my research paper restricts its study to
mainly b2c types of business, though it did cover
other types of e-commerce and its social impact also
in India via sales of e-commerce in India.

1.1 What is E-commerce?

There is no general definition of electronic
commerce, but generally e-commerce is defined as
E-commerce (electronic commerce or EC) is the
buying and selling of goods and services, or the
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transmitting of funds or data, over an electronic
network, primarily the internet but also all other
activities which are associated with any transaction
such as:

? Delivery ? Payment facilitation, ? Supply chain
and service management can also be categorized
or put under this section of economy. E-commerce
increases the growth of online business. It can be
categorized under 1- Online marketing 2- Online
advertising 3- Online sales 4- Product delivery 5-
Product service 6- Online billing 7- Online
payments thus, electronic commerce deals with all
the work loads related to internet. It also describes
the exchange of data between the financing, billing
and payment aspects of e-business transactions.
Generally e-commerce and e-business are used
interchangeably."

1.2 Different Types of E-Commerce

There are different types of e-commerce; we will
examine five basic types of e-commerce in this
research paper.

1- BUISNESS - TO-BUISNESS (B2B) - it comprises
of all electronic transactions of good or services
conducted between 2 companies. This type of e-
commerce includes intra system and electronic
markets.

2- BUISNESS TO CUSTOMER (B2C) - This
transaction carried out in the retail trade with
individual buyers. This typical buyer of any store
on the site is a consumer or a buyer

3- CUSTOMER TO CUSTOMER (C2C) - in this
type of e-commerce consumer sells its product
directly to consumer

4- CUSTUMER TO BUISNESS (C2B)- In this
category of e -commerce , individual consumer of
goods or services sells their product to organization

5- BUISNESS TO GOVERNMENT (B2G) - In this
e-commerce section it compromises of commerce
between companies and public sector is listed.

There are some unique features of E-commerce
which thus helps firm to expand their business and
thus earn profit, and thus helps in achieving
growth. Some of the unique feature of E-commerce
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is - 2 Ubiquity 3 Global reach 4 Universal standards
5 Richness 6 Interactivity 7 Information density 8
Personalization 9 Types of e-commerce Business
models 1- Drop shipping 2- Wholesaling and
warehousing 3- White - labeling 4- Manufacturing
5- Subscription - based 10 Product models for E-
COMMERCE 1- Single product 2- Single category
3- Multiple category 4- Affiliate 5- Hybrid

II. Literature Review

1) "Shebazbano Salim Khan , S. N. Borhade , and
Mainuddin S. Shaikh in their paper "Impact of
ecommerce on Indian Market: Social and Economic
Impact" study how Electronic commerce (e-
commerce) as part of IT insurrection became major
part in the world deal in general and Indian
economy in exacting. The Paper discovers the
economic and social impact of e-commerce.( E-
commerce, is currently rising at 30% .shopping site
eBay Inc. Is growing at 60%. The number of
customers of the company has augmented from one
million users to 2.5 million in India; in the last four
years. Some of the popular imported items
imported by Indians include home decor, branded
and unbranded apparel, accessories, and
technology products.")

2) ("affreenara and Dr Kishore Kumar Das in their
paper "Growth of E-Commerce in India" talked
about Ecommerce one of the highest growing
business, with India having great market potential
for investments. There has been huge surge in
investment since; last year and more, is expected
in coming years. The rapid growth in use of mobile
and internet users has facilitated ecommerce
business in both urban and rural cities. The topics
covered include the terms study of commerce, key
drivers of growth, market growth potential,
investment, retail market, logistics infrastructure,
internet regulations, key challenges and future of
ecommerce.")

3) ("Mustafa Yapar and sedabayrakdar in their
research thesis entitled "The Role of Taxation
Problems on the Development of
Ecommerce"talked about how important e-
commerce in our daily lives. The impacts of
globalization and rapid developments are,
experienced in knowledge and technology raises
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level of ecommerce. E-commerce provides
businesses to sell their goods and services with a
different method around the world and admits, to
consumers to access goods and services easily.
Taxation of e-commerce is an important, issue for
countries, businesses and consumers who want to
be a party of e-commerce. The issues such as tax
loss and tax evasion are crucial in terms of
countries. Difficulties like, uncertainty and double
taxation make parties of e-commerce reluctant and
affect development of e-commerce negatively. In
this study, the role of taxation problems on the
development of ecommerce will be examined. We
will, aim to focus on, how e-commerce can be
developed with proper tax regulations.")

IIL. Objective of Study

India is one of the largest growing economies of
the world. There is heavy use of internet among
Indian citizens. The main basic objective of this
research paper is -

1- To analysis the present trends of e-commerce
in India

2- Government initiatives and different scheme in
growth of e-commerce in India

3- Impact of e-commerce on literacy rate and
employment rate in India

IV. Research Methodology

4.1 Method of Data Collection: Secondary data -
various research papers of similar type have been
referred to check the format and the type of graphs
for analization of data .Other than this, various
scholar and data from other certified bank and
source are used to collect data which is interpreted
further for data analysis

" Type of Research Design: The research is
descriptive and exploratory research. Descriptive
in the sense that it establishes relationship between
literacy rate of the country and given parameter.
Exploratory research in the sense that it collects data
from various parameters and tends to establish a
cause and effect relationship between the
parameter.

B PARAMETER: - Different parameter is used to
establish relationship between the indicators.
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Literacy rate, m-commerce sale, growth of internet,
unemployment rate and other such indicators are
used to establish clear understanding about
indicators.

B DATA REPRESENTATION: - The data collected
is represented in form of Table, graph, pie charts
and X-Y graphs. " Data technique - To establish clear
understanding and relationship among indicators
SPIERMAN RANK CO-RELANTION AND
PEARSON CO-RELATION is used in this research

paper.
4.2 Snapshot of E-Commerce Industry in India

E-commerce in India is fastest growing economy
of the world. Indian E-commerce is growing at an
annual rate of 51% , the highest in the world and is
expected to jump from $30b in 2016 to $120billion
by (2020) (source - assocham -forrester study paper
)-With $680b in online retail sales in 2016, china is
largest Ecommerce market globally, followed by
United States and then India."In India though there
were use of ecommerce even before 1990s, but their
contribution was significantly negligible. Recently
a lot of blue chip PE firms have invested huge
money on India e-commerce as there is significantly
huge potential and opportunity to success. "In India
100 percent FDI is permitted in B2B e-commerce
and thus shows the government intention and
contribution towards e-commerce industry in
India. The growth of e-commerce in India highly
dependent on the following sub factors that do have
an impact on Indian economy when it comes about
e-commerce industry in India" .some of these factor
are - 1- Participation of niche companies in online
trading 2- Unmatched FDI 3- Uniform GST

Indian e-commerce industry has been an upward
growth trajectory and is expected to surpass U.S to
become largest e E-commerce market in the world
by 2034. India is at cusp of digital revolution."
Internet has become important part of major
population mainly because: -

1- Decrease in the subsequent price of broadband
subscription price. 2- Change in urban India?s
changing lifestyle 3- Increase in netzens 4-
Convenience of online shopping

To the survey of onlineslaes.ai about Indian market,
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they stated that e-commerce in India is growing at
very high rate and is expected to account around
1.61% of global GDP by 2018. According to
onlinesales.ai they found out that some of
significant no. related to e-commerce in Indian
market they were -

" 100+ retail clients " 1.4+ million purchases " 2+
million transaction The above number not only
shows not only how good their contribution is
Indian market , but also talked about their high
degree of dependence in Indian economy and its
contribution in India GDP. According to
NASSCOM, India online market share increased
at over 19 percent last calendar year which touch
around estimated US$33 Billion in 2017.

4.3 Digital penetration in Indian economy

In India Smartphone penetration rate are increasing
over years , with the increasing role of and
importance of internet and digitalization , it is thus
very much needed to have an active Smartphone
with proper internet connection ,, With the increase
of role of e-commerce in India , and its high
contribution and increasing of e-commerce share
in total retail sale .As of 2015, 18.21% of Indians
overall population owned a Smartphone that is
around to be at 39% by 2019 (Source -
stastia.com)This increase in Smartphone
penetration in India is done by the point that India's
share of the global Smartphone market is forecast
to more than triple between 2013-17 to reach.

4.4 Internet Penetration in India

According to NATIONAL REPORT OF E-
COMMERCE DEVELOPMENT IN INDIA, it was
clearly stated that there is increase in internet
penetration in India to very large extent. Internet
user increases to 429.23 Million in 2017 which is
expected to take a huge upward trend to 829 million
in 2021, which will thus help internet economy of
India to grow significantly. With the increase of
digital penetration and increase of internet
penetration in Indian context, it was thus needed
to link between the growth and impact of e-
commerce in context of Indian scenario."

With the increase in digital buyer, it was quite clear
the internet penetration will thus also ultimately
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rise to certain extent, also as we have studied in
earlier paper that m-commerce has also increased
significantly thus lead to growth in m-commerce.
Thus with the advancement of technology and
increase in share of Smartphone and internet
operators it was quite clear that internet penetration
was much needed to make a more significant
impact on the Indian market.

4.5 Government Initiatives Supporting the E-
Commerce Growth in India

The role of government in increasing the growth
of e-commerce is very important and plays huge
role in the growth of e-commerce in Indian market.
It is the government policies and reforms which
not only affects the foreign investment and mindset
of investors across the globe, but it is the people
who also affects from the governmental policies.
since 1991 when government of India opened its
economy with the introduction of LPG
(Liberalization , privatization and globalization )
the Indian people started enjoying the benefits of
open economy Since 1995 when internet was first
introduced for e-commerce purpose in India . Since
2014 government of India has announced various
initiatives namely

" Digital India " Make in India " Start-up-India "
Skill India " Innovation fund The proper
functioning of and effective implementation of
these program will certainly boost the growth trend
of e-commerce in India. " In the union budget of
2017-18 government has allocated us$1.55 billion
to Bharat Net project. According to which village
will also be accessible to high speed internet and
Wi-Fihotspots and digital services at very low tariff
in rural and panchayat levels. " Government of
India has announced the launch of BHIM app, it
will increase the digital payment in the country .it
has been adopted by more than 12.5 million people
of India. For promotion of this app government of
India has announced 2 scheme for promotion of
this app. they are -

1- Referral bonus scheme for individual
2- Cash back scheme for merchants

" The government of India has distributed rewards
worth of RS 153.5 crore to more than 1 million
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citizens or says customers for embracing digital
payment under scheme of Lucky GrahakYojana
and Digi - dhanvyaparyojana.

" Government of India has put lot of money and
reforms which have impacted in growth of e-
commerce in India. Not only growth but also has
increased the standard of living of people. With the
unemployment rate decreasing and rate of literacy
is increasing over time, one thing which Gov. of
India is currently focusing is on growth of
entrepreneurs in India. Thus start up India is
encouraging growth young entrepreneurs. Thus
government of India has also launched various
initiatives like UDAAN, UMANG, and START-UP
INDIA PORTAL etc

" The government of India has taken steps to
provide funds through "Fund of Funds" scheme
which is actively working in Indian scenario and
thus helping out MSME also.

" Role of FDI plays important role in the growth of
e-commerce industry in India. Earlier investment
rate in India was considerably very low which thus
signifies low e-commerce growth across nation.
Since FDI IN B2B e-commerce is 100% FDI
allowance which means more investment, but FDI
in B2C is still restricted because of governmental
norms. Despite of all the government restrictions
investments are made in Indian market because
there are lot of opportunity in Indian market which
can be proper utilized can lead to more profits. Thus
investment and FDI polices have a huge impact.
Investors like - 1- Idgvc Partners 2- Tiger Global
Management 3- Accel Partners 4- Index Ventures
5- Sequoia Capital 6- Alibaba 7- Temasek Holdings
8- Forerunner Ventures Are some of the major
investors in e-commerce industry in India under
government e-commerce policies. In India 2015,
there was highest ever funding with $11.3B.
Though in India FDI in multi brand retail
companies is not allowed yet, though some firms
uses PROMOTIONAL FUNDING which is an
indirect route for funding when FDI is restricted is
prevalent in India. Thus 100% FDI in B2C is good
start for investors to know the market size and
opportunity in Indian market and thus more
investment and FDI will surely increase the growth
of e-commerce in Indian market.

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

4.6 Findings

1 There is an increase in a digital penetration in
India i.e. more smart phones are utilized by the
people of India .which tend to increase m-
commerce growth in India.

2 There is increase in internet penetration in
India. India ranked 2nd in most internet users
in the world

3 There is an increase in an e-commerce trend in
India. With increase in a contribution of e-
commerce in India's GDP

4 Government are making necessary incentives
and schemes to promote digitalization and thus
encouraging e-commerce growth in India

5 E-commerce of the nation is linked with the
literacy rate of the nation. With more literacy
and educated people there will be more e-
commerce growth in a country.

6 Negative correlation between unemployment
and ecommerce growth in India.

V. Conclusion

Through the study of research paper we came to
know how important e-commerce industry
currently in the world is. With context of India we
also try to find the upward trend of growth of e-
commerce in India, and also increase in m-
commence and digital penetration in India
.Government policies and initiatives has also lead
to increase of e-commerce in India over years.
According to survey after demonization , role of
cashless economy in India has increased
significantly , thus the role of internet also likewise
other such government policies have also had a
major impact . A lot have been done and a lot has
to be done when it comes to ecommerce industry
in India. Also we study impact of literacy rate and
unemployment rate on the growth of ecommerce
industry in India. Also there is significant need to
increase the literacy rate in India and also spread
awareness among rural people in India about
cashless economy and role of internet in India in
today's world. With need of more allocation of
money towards cyber crime and strict law's need
to be made , not only to make this process more
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secure but also reliable . In this research paper we
went through the trend of e-commerce in India
which is rising significantly and also how service
provider like 4G, 3G helped to increase the digital
penetration in India which thus helped to increase
the e-commerce and m-commerce sales in Indian
economy. Likewise government had also played
huge role through different laws and policies
towards the growth of sales via internet.
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Introduction-

We are dreaming to become five trillion economy
by 2024-25. Prime Minister Narendra Modi during
his 'Independence Day' 2019 address to the nation
articulated his aspiration for the first time said 'for
the initial 60 years we are just one trillion dollar
economy and during my tenure India has become
three trillion dollar economy and possible to get
five trillion dollar economy by 2025.

The finance minister Mrs. Sitaraman while
speaking on the current aspect of Indian economy
at Columbia University's school of international
and public affairs stated that becoming five trillion
economy is 'Challenging but Realizable'. She
further said in 2019 India had become a 2.7 trillion
dollar economy, having added one trillion dollar
for next five years it will reach to 5 trillion dollar
by 2025.

To become 5 trillion dollar economy India's GDP
needs to grow faster than what we grew at 7.5% in
last five years. Last year we over passed France to
become worlds fifth large economy (In real
exchange rate term), but in 2019 we fell to 6 th and
further poise to slip to seventh position. The slips
in position are attributed to decrease in
consumption and investment.

Present scenario of the Indian economy:

Before starting to discuss how to get economy to
five trillion dollar economy it needs to look at
present scenario of the economy.

m  As a most important indicator of economic
development is the Gross Domestic Product (GDP),
gives us exact picture of the economy. When we
look at GDP growth rate during last five years we
find that the economy grew at 7.4 in 2014-15, by 8.2
in 2015-16 had slightly decreased in 2016-17 to 7.1
and it further slipped to 6.8 in 2018-19. According
to some reports it is expected that in the first quarter
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of 2019-20 the economy grew at 5%.

m  Not least but important indicator of the
economic development is agriculture gives
economic prospect of the country. Since 53 percent
of population depends on agriculture and allied
activity for their survival and therefore the
agriculture sector needs to be developed as much
as possible. But in the year of 2014-15 growth of
agriculture sector was at 0.22, and in 2015-16 it was
just 0.65 percent. It was the year 2016-17 when
agriculture grew at rate of 6.27. But in 2018-19 it
again slipped to 2.90 percent.

= Another indicator of economic development is
investment which is also called gross capital
formation. In the year 2015-16 gross capital
formation to GDP stood at 31.1 % and it slightly
decreased in the year 2016-17. It was at 30.5% in
2017-18 and 31.3 percent in 2018-19. It shows the
gross capital formation was nearly unchanged for
last three fiscal years and it is able to deliver a real
growth rate of 6.8 per cent. The implicit incremental
capital-output ratio (ICOR) was 4.6 in 2018-19 it said
'This is relatively high because of deficient capital
utilization.

m India's average ICOR during the three periods
from FY 17 to FY 19 has average 4.23. The highest
achieved investment rate in India was 39.6 per cent
in FY 12. In China average saving and investment
rate are close to 45 per cent have been maintained
for long period.

m  While the central government plays a fourfold
role in determining the overall investment rate
through its budgetary capital expenditure,
spending through PSUs, policy initiative including
private investment and coordination with state
government, the centers share in country's
aggregate investment was quite small at 1.6 per cent
of GDP in 2018-19.

m If we take look at India's monetary policy the
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RBI has lowered interest rate to nine-year low and
Governor Shaktikanta Das wants others
stakeholders from the government bank to private
sector to step up. But on the other side Finance
Minister Nirmala Sitaraman facing lower revenue
prospects that threaten her budget goal, the heavy
lifting on stimulus appears to lie with RBL

m  The unemployment rate in country is at 45 years
high has hurt demand, while the car sales have
slumped the most on record and new investment
has been sluggish as a lingering shadow banking
crisis curbs lending. That's cause growth to
decelerate for five straight quarters to 5% in the
three month to June. The weakest since March 2013.
And below to required to achieve five trillion dollar
economy.

m  The current account of the balance of payment
is actual indicator of country's fare in international
trade it generally shows country's imports and
exports. For the any developing country it assumed
that considering their initial requirement current
account balance (CAB) inclined toward more
imports than its exports. If we look at CAB for the
last three years it is in deficit. In FY 2016-17 it was
at 0.6 per cent of GDP and was 1.9 in FY 2017-18. It
reached to 2.7 per cent of GDP in FY 2018-19. It
shows unfavorable of international trade to
country.

m  Fiscal deficit is one of the important indicators
of financial stability of economy and it is required
to be in acceptable position. Increase in fiscal deficit
pose a negative prospect to other country and
further has negative impact on investment from
other countries.

m  The data from economic survey 2018-19 shows
that fiscal deficit of the country for last fiscal year
around 3.5 per cent of GDP. The stability in fiscal
deficit was attributed to government's stable
policies.

The Way to Reach 5 trillion Dollar Economy:-

When the Narendra Modi government was re-
elected optimists expected GDP growth to
accelerate to 8 per cent. But it is sliding to 4 per
cent, having fallen steadily in the last four quarters
- 7%, 6.8%, 5.6%, and 5%. Expect further fall to
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almost 4 per cent when figure for July- September
come out. The Index of Industrial Production was
minus 4.3% in September, the worst in the decade,
the core sector growth which have almost 47% per
cent weight age in the index of Industrial
Production contract by 52%.

To get to 5 trillion dollar economy by 2025 from
about 2.7 trillion in 2019 is looking tough task but
not impossible. The path to this level of growth has
already been seen in both post- World War 2 US
and China in the late 1970s and early 1980s. The
India's story is a lot different. For one it squandered
a part of first fifty years since Independence in
trying to create an economic model that has not
really helped us. Much of the economic growth
happened in 1990s liberalization era and in the
greater part in the last 5-6 years.

According to some estimates to get to 5 trillion
economy India must grow by 10 % (in real term)
and 12% in current price. What requires achieving
10% per year GDP growth and what is require
getting there.

1. To achieve 10% growth it requires 38 per cent
investment per year, but in the last three years
India' s gross capital formation stuck to average
31%, and at this rate we cannot grow by 10%. To
improve investment in the country we must start
to undertake some reforms that could encourage
sentiment of investors. For this, the disinvestment
program has to speed up and labor laws should be
amended as per requirement of the situations.

2. The real estate sector needs to be reformed to
enhance economic activity and improve consumer
sentiments. Flexible asset price will improve
consumer sentiments. And it can be done to cut in
the government stamp duty as well as selling
unused government to generate required revenue.
In the last month Finance Minister has given some
relief to real estate sector by announcing 25000 crore
for stalled project. It is a welcome move.

3. It is almost impossible to grow at 10 per cent
without growing agriculture. Nearly seven out of
10 Indians live in rural area. With agriculture being
a main source of our livelihood, its good idea to
aspire double farmers income by 2022. But we need
to look beyond this. A good part of what we have
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done until now is dole- based. This may be good to
meet survival objective, but we need to make rural
India of the country's growth story. To get
agriculture growth faster it needs amend in Land
Acquisition Law that has become hurdle in to
growth. And other is change in crop pattern that
should be adaptable according to weather
condition.

4. The aim to get to 5 trillion economy is requires
alignment of fiscal and monetary policies so that it
delivers expected outcomes. To that, fiscal reform
could play important role. Last month finance
minister reduced corporate tax to 25% and it saw
great enthusiasm from investors and has positive
impact on investment. And further government
should consider full convertibility of rupee on
capital accounts.

5. As we have very little percentage of direct tax to
revenue, to fulfill government revenue
requirement, GST collection must improve. After
some tethering problem GST collection is not
showing any improvement. It's found that billing
that consumers not asking for while they
purchasing is the main loophole. To fix this, digital
transaction can play important role and it should
be promoted by giving some discounts.

6. To get to 5 trillion economy it entails some
education reforms. In 2000s India produced three
world class industries- software, automobiles and
pharmaceuticals. In the 2010s, it hasn't produced a
single new world class industry, mainly because
of India's lousy educational systems. This produce
veneer of excellent graduates along with
unemployment semi- literates. China is spending
4% of its GDP on education and we (India) stuck
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around 2 to 2.5 % of GDP. It needs to increase so
that youth can be a part of growth.

Conclusion-

I can say it is good to have dream of becoming 5
trillion economy and may beyond to this. As Indian,
I feel that is achievable but due to some fluctuation
in the world economy that is happening owing to
US- China trade war and Brexit, England's
departure from European Union has negative
impact on world economy. And it also has adverse
impact on Indian economy that can be seen by its
growth in the last fiscal year. The world economy
and as well as Indian is facing slowdown that is
resulting in decreasing growth , and due to this we
may not be achieve 5 trillion milestone but we
defiantly get nearby it.
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Abstract

India is the world's fourth-largest economy. It
produced $9.4 trillion in goods and services in 2017.
But it has a long way to go to beat the top three:
China, with a production worth $23.1 trillion, the
European Union with $19.9 trillion, and the United
States with $17.4 trillion.

India had rapid growth despite the Great Recession.
It grew 6.7% in 2017, 7.1% in 2016 and 8% in 2015.
From 2008 through 2014, it grew between 5% and
11%. That phenomenal growth rate has reduced
poverty by 10% in the last decade.

In 2014, when the National Democratic Alliance
(NDA) was voted to power by the world's largest
democracy, India was a $1.7 trillion economy. In
2019, India has become a $2.7 trillion economy,
having added one trillion US dollars in the last five
years. Sitharaman said that about our vision to
become a 5 trillion dollar economy by 2024-25 is
challenging, but it is realizable.

This paper highlights on the Indian economy facing
the challenges. It also presents achievements of and
Indian economy and solutions to achieve a new
India by 2022.

Keyword: Indian economy, Challenges
Introduction:

On one hand, India is receiving accolades for a
sustained growth rate and on the other; it is still a
low-income developing economy. Even today,
nearly 25 percent of India's population lives below
the poverty line. Also, there are many human and
natural resources which are under-utilized.

India has a mixed economy. Half of India's workers
rely on agriculture, the signature of a traditional
economy. One-third of its workers are employed
by the services industry, which contributes two-
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thirds of India's output. The productivity of this
segment is made possible by India's shift toward a
market economy. Since the 1990s, India has
deregulated several industries. It's privatized many
state-owned enterprises, and opened doors to
foreign direct investment.

The economy of India is characterized as a
developing market economy. It is the world's fifth-
largest economy by nominal GDP and the third-
largest by purchasing power parity (PPP).
According to the IMF, on a per capita income basis,
India ranked 142nd by GDP (nominal) and 119th
by GDP (PPP) per capita in 2018.

India's Strengths:

India is an attractive country for outsourcing and a
cheap source of imports. Its economy has these five
comparative advantages:

1. The cost of living is lower than in the United
States. Its gross domestic product per capita is
$7,200, half that of China or Brazil. This is an
advantage because Indian workers don't need
as much income since everything costs less.

2. India has many well-educated technology
workers.

3. English is one of India's official languages.
Many Indians speak it. This, combined with the
high level of education, attracts U.S. technology
and call centers to India. For example, an Indian
call center employee only costs $12 per hour.
That's almost half the American counterpart of
$20 an hour. According to the Technology
Manufacturing Corporation, more than 250,000
call center jobs, as a result, were outsourced to
India and the Philippines between 2001 and
2003.

4. India's 1.3 billion people come from a wide
range of economic and cultural backgrounds.
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This diversity can be a strength or a challenge.
Socioeconomic status is largely determined by
geography. India's three main regions each
have distinct class and education divisions.
Annually, 11 million people leave the rural
areas to live in the cities. Most of them are
young and educated. They seek a higher quality
of life.

5. The profitable Indian film industry is called
"Bollywood." It's a portmanteau of Bombay,
now called Mumbai, and Hollywood.
Bollywood makes twice the number of movies
Hollywood makes. The most popular actor in
the world is India's Shah Rukh Khan. In 2016,
Bollywood contributed $4.5 billion to India's
GDP. It generates less revenue than
Hollywood's $51 billion only because its ticket
prices are much lower. On the plus side,
Bollywood films cost less to make: $1.5 million
on average versus $47.7 million in Hollywood.

These comparative advantages mean great
opportunities for American business. Foreign direct
investment in Indian companies could be very
profitable. The Indian middle class is almost 250
million people, bigger than the U.S. middle class.
It will continue to drive India's consumer spending
and economic growth.

Challenges faced by Indian economy

Being a poor country and one of the fastest growing
economies in the world, there are some unique
economic issues in India as explained below:

m  Low per capita income.
m  Huge dependence of population on agriculture.
m  Heavy population pressure.

m  The existence of chronic unemployment and
under-employment.

m Slow improvement in Rate of Capital
Formation.

m  Inequality in wealth distribution.

m  Poor Quality of Human Capital.

Low per capital income

Usually, developing economies have a low per-
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capita income. The per capita income in India in
2014 was $1,560. In the same year, the per-capita
Gross National Income (GNI) of USA was 35 times
that of India and that of China was 5 times higher
than India.

Further, apart from the low per-capita income,
India also has a problem of unequal distribution of
income. This makes the problem of poverty a critical
one and a big obstacle in the economic progress of
the country. Therefore, low per-capita income is one
of the primary economic issues in India.

Huge dependence of population on agriculture

Another aspect that reflects the backwardness of
the Indian economy is the distribution of
occupations in the country. The Indian agriculture
sector has managed to live up to the demands of
the fast-increasing population of the country.

According to the World Bank, in 2014, nearly 47
percent of the working population in India was
engaged in agriculture. Unfortunately, it
contributed merely 17 percent to the national
income implying a low productivity per person in
the sector. The expansion of industries failed to
attract enough manpower either.

Heavy population pressure

Another factor which contributes to the economic
issues in India is population. Today, India is the
second most-populated country in the world, the
first being China.

We have a high-level of birth rates and a falling
level of death rates. In order to maintain a growing
population, the administration needs to take care
of the basic requirements of food, clothing, shelter,
medicine, schooling, etc. Hence, there is an
increased economic burden on the country.

The existence of chronic unemployment and
under-employment

The huge unemployed working population is
another aspect which contributes to the economic
issues in India. There is an abundance of labor in
our country which makes it difficult to provide
gainful employment to the entire population.

Also, the deficiency of capital has led to the
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inadequate growth of the secondary and tertiary
occupations. This has further contributed to chronic
unemployment and under-employment in India.

With nearly half of the working population
engaged in agriculture, the marginal product of an
agricultural laborer has become negligible. The
problem of the increasing number of educated-
unemployed has added to the woes of the country
too.

Slow improvement in Rate of Capital Formation

India always had a deficiency of capital. However,
in recent years, India has experienced a slow but
steady improvement in capital formation. We
experienced a population growth of 1.6 percent
during 2000-05 and needed to invest around 6.4
percent to offset the additional burden due to the
increased population.

Therefore, India requires a gross capital formation
of around 14 percent to offset depreciation and
maintain the same level of living. The only way to
improve the standard of living is to increase the
rate of gross capital formation.

Inequality in wealth distribution

According to Oxfam's 'An economy for the 99
percent' report, 2017, the gap between the rich and
the poor in the world is huge. In the world, eight
men own the same wealth as the 3.6 billion people
who form the poorest half of humanity.

In India, merely 1 percent of the population has 58
percent of the total Indian wealth. Also, 57
billionaires have the same amount of wealth as the
bottom 70 percent of India. Inequal distribution of
wealth is certainly one of the major economic issues
in India.

Poor Quality of Human Capital

In the broader sense of the term, capital formation
includes the use of any resource that enhances the
capacity of production.

Therefore, the knowledge and training of the
population is a form of capital. Hence, the
expenditure on education, skill-training, research,
and improvement in health are a part of human
capital.

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

To give you a perspective, the United Nations
Development Program (UNDP), ranks countries
based on the Human Development Index (HDI).
This is based on the life expectancy, education, and
per-capita income. In this index, India ranked 130
out of 188 countries in 2014.

Low Level of Technology

New technologies are being developed every day.
However, they are expensive and require people
with a considerable amount of skill to apply them
in production.

Any new technology requires capital and trained
and skilled personnel. Therefore, the deficiency of
human capital and the absence of skilled labor are
major hurdles in spreading technology in the
economy.

Another aspect that adds to the economic issues in
India is that poor farmers cannot even buy essential
things like improved seeds, fertilizers, and
machines like tractors, investors, etc. Further, most
enterprises in India are micro or small. Hence, they
cannot afford modern and more productive
technologies.

Lack of access to basic amenities

In 2011, according to the Census of India, nearly 7
percent of India's population lives in rural and slum
areas. Also, only 46.6 percent of households in India
have access to drinking water within their premises.
Also, only 46.9 percent of households have toilet
facilities within the household premises.

This leads to the low efficiency of Indian workers.
Also, dedicated and skilled healthcare personnel
are required for the efficient and effective delivery
of health services. However, ensuring that such
professionals are available in a country like India
is a huge challenge.

Demographic characteristics

According to the 2011 Census, India had a
population density of 382 per square kilometer as
against the world population density of 41 per
square kilometer.

Further, 29.5 percent was in the age group of 0-14
years, 62.5 percent in the working age group of 15-
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59 years, and around 8 percent in the age group of
60 years and above. This proves that the
dependency burden of our population is very high.

Under-utilisation of natural resources

India is rich in natural resources like land, water,
minerals, and power resources. However, due to
problems like inaccessible regions, primitive
technologies, and a shortage of capital, these
resources are largely under-utilized. This
contributes to the economic issues in India.

Lack of infrastructure

The lack of infrastructural facilities is a serious
problem affecting the Indian economy. These
include transportation, communication, electricity
generation, and distribution, banking and credit
facilities, health and educational institutions, etc.
Therefore, the potential of different regions of the
country remains under-utilized.

Some Achievements of Indian Economy

The following points highlight the twelve major
achievements of economic planning in India.

1. Increase in National Income and Per Capita
Income:

During planning period national income has
increased manifold. The average annual increase
in national income was registered to be 1.2 per cent
from 1901 to 1947.

This increase was recorded to be 3 per cent from
1950 to 2000-01. Moreover, average annual growth
rate of national income was 4 per cent in 1970-80
which, further increased to 5 per cent in 1990-2000.

2. Development in Agriculture:

Agricultural productivity has also marked an
upward trend during the plan period. The
production of food-grains which was 510 lakh tones
in 1950-51 increased to 176.4 million tones in 1990-
91 and further to 211.9 million tones in 2001-02.

Similarly, the production of cotton was 21 lakh bales
in 1950-51 and it was expected to be 908 million
bales in 1990-91 and further 10.0 million tones in
2001- 02. In the same, the production of sugarcane
was expected to be 241.0 million tones in 1990-91
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against the 69 lakh tones in 1950-51. It rose to 298.4
million tones in 2001-02.

3. Development of Industry:

In the first five year plan much of the capital was
invested to develop the industry and defence.
About fifty per cent of the total outlay of the plans
was invested for their development. As a result,
industrial production has increased to a great
extent. For instance, the production of cotton cloth
which was 4215 million sq. metres in 1950-51.

It was 31.1 million tones in 2001-02. In the same
fashion, the production of sugar was recorded to
be 12047 thousand tones in 1990-91 against 1100
thousand tones in 1950-51. It further rose to 15520
thousand tones in 2000-01

4. Development of and

Communication:

Transport

During the planning period, much attention has
been paid towards the development of transport
and communication. In the first two plans, more
than one-fourth of the total outlay was invested on
the development of transport and communication.

In 1990-91, the total length of roads increased to
19.92 lakh kms which increased to 252.2 lakh kms
in 1998-99. Similarly route of railway was 63.1
thousand kms in 2001-02 against 53.6 thousand km
in 1950-51. The Ninth Plan outlay was 19.6%.

5. Self Reliance:

During the last five decades, considerable progress
seems to have been made towards the achievement
of self reliance. We are no longer dependent on
other countries for the supply of food-grains and a
number of agricultural crops. In the same fashion,
we have made substantial investment in basic and
heavy industries. We are in a position to produce
all varieties of basic consumer goods.

The emphasis was extended was lord on the
development of basic industries like steel, power
and chemical fertilizer. Similar stress was given on
achieving self sufficiency in different sectors.

6. Employment Generation:

In India, the problem of unemployment is most
crucial. During the first Nine plans much emphasis
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was laid on the creation of larger employment
opportunities, such as, emphasis on the
establishment of small and cottage industries,
spread of technical education, development of self-
employment schemes, creation of larger industries,
improvement of agriculture and service sectors etc.

During the first two plans employment
opportunities were generated for about 16 million
people.

Again during 1961-71 about 20 million people got
fresh job opportunities. Again during 1981-91,
about 28 million people were provided job
opportunities. But with the huge growth of number
of working population, the backlog of
unemployment at the end of each plan is increasing
at a rapid rate.

Total backlog which was 5.3 million at the end of
tirst plan gradually rose to 106 million by the end
of Ninth Plan. This backlog on employment front
is likely to further increase during the Tenth Plan
Period.

7. Power:

Total installed capacity (including non-utility),
which was only 2,301 MW in 1950, increased to
97,899 MW (including non-utility of 12,079 MW)
by the end of March, 2000. The cumulative capacity
in the public utilities as on March, 2000 in the
country has reached 97,837 MW (provisional)
comprising 23,816 MW as hydro, 70,186 MW as
thermal, 2,680 MW as nuclear and 1,155 MW as
wind energy.

A capacity addition of 40,245 MW in the public
utilities has been targeted for the Ninth Five Year
Plan period (1997-2002) and against this
achievement so far during the first three years of
the Plan period were 3,226 MW, 4,242 MW and
4,507 MW respectively.

8. Price Stability:

Attaining economic stability has been considered
as one of the major objective of economic planning
throughout the entire plan period. But
unfortunately, the country has been subjected to
series of economic fluctuations and instability in
the price level. Instability and rising prices has been

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

considered the biggest failure of economic planning
in India.

The average of inflation in terms of the Wholesale
Price Index (WPI) increased significantly from 3.3%
in 1999-2000 to 7.1% in 2000-2001 due to substantial
rise in administered prices of petroleum products.
During 2001-2002, the inflation declined in terms
of WPL

The 52 weeks average inflation rate declined from
7% at the beginning of 2001-2002 to 4.7% for the
week-ended January 19, 2002. The point-to-point
inflation rate reached a low of 1.3% by the end of
January, 2002 which was the lowest in over two
decades.

9. Capital Formation:

In India due to the development of agriculture,
industry and defence, the rate of capital formation
has also increased. In 1950-51, the rate of capital
formation was 11.0 per cent which in 2000-01
remarkably increased to 21.3 per cent.

10. Development of Science and Technology:

In the era of planning, India has made much
progress in the field of science and technology. In
reality, the development is so fast that India stands
third in the world in the sphere of science and
technology. Indian engineers and scientists are in
a position that they can independently establish any
industrial venture.

11. Social and Miscellaneous Services:

Development of social and miscellaneous services
is also another important sector of our five year
plans. It consists such vital services as education,
health and family planning, housing, labour
welfare and welfare of backward classes etc. and a
considerable amount has been allotted in our five
year plans for the provision of these services.

These services are significant from the point of view
of the poor and economically backward whose low
level of living could be raised with the help of these
services. The outlay during the Ninth Plan on social
and economic services was Rs. 1,82,005 crores, i.e.
21.2% of the total outlay. The outlay from second
plan to Ninth plan moved between 15% to 21% on
social services.
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12. Social Justice:

The planning in India has an objective of sustained
growth with social justice. It has also been
emphasising the achievement of this objective. As
a result, these plans have been ensuring the
improvement of living standards of the people,
removal of poverty, creation of additional jobs, and
reduction in inequalities of income and wealth.

The objective of sustained growth with justice has
been tried to be achieved over the planning period
through several measures like land reforms,
abolition of bonded labour, liquidation of rural
indebtedness, fixation of minimum wages,
provision of basic minimum needs, and reduction
of concentration of power and economic disparities.
One of the main objectives of Ninth Plan is growth
with social justice and equity.

Overall Solutions to achieve a New India by 2022:

Using the above analysis of various dimensions of
Indian economy, we can come to the conclusion
that while India has great economic prospects there
are also many challenges which need to be
overcome to harness the true potential of the
economy. We have already seen the steps
government had taken and few micro-level
solutions to address these challenges. Now, we
shall look at few broader measures which can make
our country a "Major Economic Powerhouse".

Growth:

1. Raise investment rates to 36% of GDP

2. Increase tax-GDP ratio to 22% of GDP

3. Work with states to improve ease of business
and rationalize land & labour regulations

Employment and Labour Reforms:

1. The necessary condition for employment
generation is economic growth.

2. Fully codify central labour laws and enhance
Female Labour Force Participation to 30%

3. The employability of labour needs to be
enhanced by improving health, education and
skilling outcomes and a massive expansion of
the apprenticeship scheme.

Technology & Innovation:

1. Establish an empowered body to holistically
steer the management of science

2. Create anon-lapsable District Innovation Fund
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Industry:

1. Develop self-sufficient clusters of

manufacturing competence, with plug & play

parks for MSMEs

Impetus to Labour Intensive Export firms

Launch a major initiative to push industry to

adopt Industry 4.0

4. Introducea "single window" in states providing
a single point of contact between investor &
government

Doubling Farmers Income:

1. Modernize technology, increase productivity &
agroprocessing and diversify crops

2. Abolish APMC -Adopt Model APLM Act,
Model Contract Farming Act & Model Land
Leasing Act

3. Create modern rural infrastructure & an
integrated value chain system

4. Link production to processing, set up village-
level procurement centres

Energy:

1. Bring oil, natural gas, electricity & coal under
GST to enable input tax credit

2. Promote smart grid & smart meters

3. Ports, Shipping & Inland Waterways:

4. Double the share of freight transported by
coastal shipping & inland waterways

5. Complete Sagarmala project. Open up India's
dredging market.

Logistics:

1. Develop an IT enabled platform for integrating
different modes of transport

2. Rationalize tariffs & determine prices in an
efficient manner across different modes

3. Create an overarching body that maintains a
repository of all transport data.
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INTRODUCTION:-

Today e-commerce has become an important part
of daily life. Accessibility to e-commerce platforms
is not a privilege but rather a necessity for most
people, particularly in the urban areas. There are
alternative ecommerce platforms available (instead
of the traditional physical platforms) for almost
every aspect of our lives, starting from purchasing
of everyday household items to online brokerage."
As in 21st century as internet has become most
important and frequently and most necessity
device, it will surely race to achieve more growth
and sales via internet. "According to e-Marketer,
worldwide retail Ecommerce sales will reach $1.915
trillion by the end of 2017 . with increase in digital
penetration all across the globe and cheap and
frequent easy accessibly of internet , it is prone to
increase the growth of ecommerce all across the
world , meanwhile lot of traditional people are
quite worried and tensed with change in pattern
of sale via internet" , with the availability of cheap
and high speed internet with variety and security
options, lot of individual and firms have connected
their business with e-commerce.(As in recent world
it is highly impossible to grow without being
available online . Thus to grow more and earn
higher profit it is highly recommended to have
proper structure availability and easy accessibility
of online sites , because it not only determines profit
and no. of users but also determines the ranking
and position of enterprise of the firm in overall
business world. E-commerce allows consumers to
electronically exchange goods and services with no
barriers of time or distance. Electronic commerce
has expanded rapidly over the past seven years and
is predicted to continue at this rate or even
accelerate. E-commerce or Electronic commerce is
a term for any type of business or commercial
transaction that involves the transfer of information
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across the internet. It covers a range of different
types of businesses from consumer based retail
sites, to auction and music sites, to business
exchanges trading goods and services between
corporations. It is currently one of the most
important aspects of the Internet to emerge. E-
commerce has been used for describing a variety
of market transactions, enabled by information
technology and conducted over the electronic
network. Electronic commerce simply means the
capability to buy and sell goods, information, and
services online through public networks.
Ecommerce utilizes electronic networks to
implement daily economic activities such as
pricing, contracting, payments, and in some cases
even the shipment and delivery of goods and
services.

E-commerce is buying and selling of goods and
services over the internet. Before e-commerce
buying and selling were done without internet
physicallyin the markets but after the arrival of e-
commerce in India our life has becomemore
convenient because of its number of advantages.
The advantages offeredby e-commerce are online
shopping of anything at any time and at any
place,customers can find the products on e-
commerce websites which is no availablein physical
markets, it reduces cost and time, without stepping
out from homewe can get our product at home [1].
Along with e-commerce there is also apopular term
called e-business due to which the business of
enterprises hasincreased electronically with the
help of internet by which they can reach tomany
customers which increases their sales. The rise of
the Indian economy has not given millions of
Indians the privilege of technology but also enabled
them to utilize the internet in a way to have a great
shopping experience. The world seems to be
watching on excitedly as India fast becomes a major
e-commerce player. There is everything to play for
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in this industry, but many brands are in need of a
little guidance. E-Commerce has changed the lives
of people around the world and its growth in India
is not showing any signs of slowing down. The year
1991 noted a new chapter in the history of the online
world where e-commerce became a hot choice
amongst the commercial use of the internet. At that
time nobody would have even thought that the
buying and selling online or say the online trading
will become a trend in the world and India will
also share a good proportion of this success. India
first came into interaction with the online E-
Commerce via the IRCTC. The government of India
experimented this online strategy to make it
convenient for its public to book the train tickets.
The acceptance of the ecommerce on a large scale
by the Indian people influenced other business
players also to try this technique for their E-
businesses and gain high profits. It gained
popularity only with deep discount model of
Flipkart. E-Commerce has become almost
indispensable for Indian consumers and is expected
to have a greater impact in the future.

GROWTH OF E-COMMERCE:-

The e-commerce has transformed the way business
is done in India. The Indian e-commerce market is
expected to grow to US$ 200 billion by 2026 from
US$ 38.5 billion as of 2017. Much growth of the
industry has been triggered by increasing internet
and smartphone penetration. The ongoing digital
transformation in the country is expected to
increase India's total internet user base to 829
million by 2021 from 604.21 million as of December
2018. India's internet economy is expected to
double from US$125 billion as of April 2017 to US$
250 billion by 2020, majorly backed by ecommerce.
India's E-commerce revenue is expected to jump
from US$ 39 billion in 2017 to US$ 120 billion in
2020, growing at an annual rate of 51 per cent, the
highest in the world

The Indian retail industry has emerged as one of
the most dynamic and fast-paced industries due to
the entry of several new players. Total consumption
expenditure is expected to reach nearly US$ 3,600
billion by 2020 from US$ 1,824 billion in 2017. It
accounts for over 10 per cent of the country's Gross

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

Domestic Product (GDP) and around 8 per cent of
the employment. India is the world's fifth-largest
global destination in the retail space.

E-commerce (electronic commerce) is the buying
and selling of goods and services, or the
transmitting of funds or data, over an electronic
network, primarily the internet. These business
transactions occur either as business-to-business
(B2B), business-to-consumer (B2C), consumer-to-
consumer or consumer-to-business.Retailing in
India is one of the pillars of its economy and
accounts for about 10 percent of its GDP. The Indian
retail market is estimated to be US$ 600 billion and
one of the top five retail markets in the world by
economic value. ... As of 2003, India's retailing
industry was essentially owner manned small
shops.

1. Flipkart, after getting acquired by Walmart for
US$ 16 billion, is expected to launch more
offline retail stores in India to promote private
labels in segments such as fashion and
electronics. In September 2018, Flipkart
acquired Israel based analytics start-up
Upstream Commerce that will help the firm to
price and position its products in an efficient
way.

2. Paytm has launched its bank - Paytm Payment
Bank. Paytm bank is India's first bank with zero
charges on online transactions, no minimum
balance requirement and free virtual debit card

3. Asof June 2018, Google is also planning to enter
into the E-commerce space by November 2018.
India is expected to be its first market.

4. Reliance retail is going to launch online retail
this year. It has already launched its food and
grocery app for beta testing among its
employees.

5. Commerce industry in India witnessed 21
private equity and venture capital deals worth
US$ 2.1 billion in 2017 and 40 deals worth US$
1,129 million in the first half of 2018.

6. Google and Tata Trust have collaborated for the
project 'Internet Saathi' to improve internet
penetration among rural women in India.
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7. Promotion of Products-Through Ecommerce
product can be promote in an interesting way
and with lots of information directly to the
customers which reduces the cost of offline
promotion because internet can interact a lot of
customers and save amount of cost of
advertisements can be used in different areas
of business.

8. Customer Service-Customer service can be
enhanced because customers can search
detailed information about product or
marketplace which offers the product and can
compare the prices of different market places.

9. Brand Image- New business men can establish
their brands on internet by using attractive
images at an affordable price.

10.Advertisement- Traditionally the
advertisements were one- way to attract
customers and let them know about the new
product or market place but now through e-
commerce advertisements are two-way in
which customer can browse the market place
and product, can compare the prices and also
can ask questions to the online retailers .

11. Customization-Customized products can be
made available according to the needs of
customers. It will make a good place of business
in market and new customers will be attracted.

12. Order Making Process-Traditionally to take
orders from customers, intermediaries are used
which takes a lot of time and expenses but with
ecommerce the order taking is so easy which
reduces a lot of time and expenses and they can
make more sales.

13. Customer Value-Traditionally attaining a big
value from the customers was the main interest.
Only customers were attracted and it was the
biggest target but now sellers make long term
relationships with customers to attain long term
value by offering them special discounts.

CHALLENGES IN THE E-COMMERCE SECTOR
IN INDIA:-

E-commerce sectors have been facing multiple
challenges in their business operations like taxation
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issues, incidents of fraud, and issues with cyber
security, intense competition and preference for
payment in cash (COD) by customers, inadequate
infrastructure and low digital literacy. There is no
uniform tax structure across various states and
there is ambiguity with respect to categorization
of offerings into 'goods' or 'services'. Guidelines on
taxation of certain transactions like e-wallets, cash
on delivery, gift vouchers etc. are not clearly
defined. Some of these challenges are expected to
be resolved after the implementation of the Goods
and Services Tax (GST).

Data/cyber security is another major challenge
faced by the players as they deal with huge volumes
of customer information, a lot of which is shared
with third parties such as logistics providers raising
concerns about exploitation by external entities.
Another challenge is payment by customers in cash.
Receiving payment in cash (COD) makes the
process laborious, risky and more expensive for the
companies as their working capital requirement
increases. Higher return ratio for goods sold online
is also proving expensive and presenting challenges
for companies. Incidentally, return percentage of
orders in COD is much higher compared to online
payments. The E-commerce industry in India has
seen intensified competition in the sector, which
in turn has forced companies to adopt aggressive
pricing policies, offering heavy discounts to
customers and high commissions to vendors and
other parties. This has exerted a lot of pressure on
the profitability of the companies.

E-COMMERCE POLICY OF INDIA:-

Since 2014, the Government of India has announced
various initiatives namely, Digital India, Make in
India, Start-up India, Skill India and Innovation
Fund. The timely and effective implementation of
such programs will likely support the e-commerce
growth in the country. Some of the major initiatives
taken by the government to promote the e-
commerce sector in India are as follows:In order to
increase the participation of foreign players in the
e-commerce field, the Indian Government hiked the
limit of foreign direct investment (FDI) in the E-
commerce marketplace model for up to 100 per cent
(in B2B models). The heavy investment of
Government of India in rolling out the fiber
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network for 5G will help boost ecommerce in
Indialn the Union Budget of 2018-19, government
has allocated Rs 8,000 crore (US$ 1.24 billion) to
BharatNet Project, to provide broadband services
to 150,000 gram panchayatsAs of August 2018, the
government is working on the second draft of e-
commerce policy, incorporating inputs from
various industry stakeholders.Under the Digital
India movement, government launched various
initiatives like Udaan, Umang, Start-up India Portal
etc.Under the project 'Internet Saathi', the
government has influenced over 16 million women
in India and reached 166,000 villagesUdaan, a B2B
online trade platform that connect small and
medium size manufacturers and wholesalers with
online retailers and also provide them logistics,
payments and technology support, has sellers in
over 80 cities of India and delivers to over 500 cities.

According to the UN's e-Governance index, India
has jumped 11 positions to 107 in 2016 from 2018
in 2014.The government introduced Bharat
Interface for Money (BHIM), a simple mobile based
platform for digital payments.The e-commerce
industry been directly impacting the micro, small
& medium enterprises (MSME) in India by
providing means of financing, technology and
training and has a favorable cascading effect on
other industries as well. The Indian e-commerce
industry has been on an upward growth trajectory
and is expected to surpass the US to become the
second largest e-commerce market in the world by
2034. Technology enabled innovations like digital
payments, hyper-local logistics, analytics driven
customer engagement and digital advertisements
will likely support the growth in the sector. The
growth in e-commerce sector will also boost
employment, increase revenues from export,
increase tax collection by ex-cheekers, and provide
better products and services to customers in the
long-term.

IMPACT ON MARKETS:-

L] Promotion of  Products Through
Ecommerce product can be promote in an
interesting way and with lots of information
directly to the customers which reduces the cost of
offline promotion because internet can interact a
lot of customers and save amount of cost of
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advertisements can be used in different areas of
business.

m  Customer Service-Customer service can be
enhanced because customers can search
detailed information about product or
marketplace which offers the product and can
compare the prices of different market places.

m  Brand Image- New business men can establish
their brands on internet by using attractive
images at an affordable price.

m  Advertisement- Traditionally the
advertisements were one- way to attract
customers and let them know about the new
product or market place but now through e-
commerce advertisements are two-way in
which customer can browse the market place
and product, can compare the prices and also
can ask questions to the online retailers

m  Customization- Customized products can be
made available according to the needs of
customers. It will make a good place of business
in market and new customers will be attracted.

m  Order Making Process-Traditionally to take
orders from customers, intermediaries are used
which takes a lot of time and expenses but with
e-commerce the order takingis so easy which
reduces alot of time and expenses and they
can make more sales

IMPACT ON RETAILERS:-

m  Turnover-Due to e-commerce the turnover of
offline retailers has reduced which is a warning
signal for the enterprise.

m  Profit Margin-On the arrival of online shops in
the market offline retailers are suffering from
pricing. To survive in market, they have to sell
product in law prices which covers only their
operational costs and they do not get any profit
margin.

m  Discount-Offline retailers sell their products
at discounted rates because online stores offer
heavy discount to the customers and to stay
in the market and to attract the customers
they have to sell the products at discounts.
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m  Variety of Stocks-Variety of goods is offered
by online stores to which offline retailers cannot
compete because at the end of year the left
over stock can give a huge loss to the retailer.

m  Customer Services-Offline retailers are
providing different services at which online
stores fails. Repair and goods of services, home
delivery and after sales services also like online
shops.

s Window Shopping-Low prices offered by
online stores leads to window shopping by
customers at physical stores and they buy
product online. Due to which they have
prospective customer's more than actual
customers.

CONCLUSION:-

Digital marketing is also growing at faster pace as
it's fast, cost effective and easy. Hence this
integration of digital marketing with e-commerce
will bring innovations in marketing functions.
Employment will increase in Information
Technology and Computer Science sector, and there
will be a reduction in traditional jobs. E-commerce
is very good for us who provides us wide variety
of products and services with lots of information
and attractive pictures at an affordable price at our
doorstep. It provides convenience to customers and
allows the enterprise to expand their business over
internet. Ecommerce have good impact on markets
like reduce the cost of advertisements as many
customers can attract through internet, new brand
can be developed, can maintain a good relationship
with customers and can make customized products
according to customer's needs. But e-commerce has
bad impact on offline retailers because customers
buys on low price from online shops due to which
they also have to lower their price and does not get
any profit, retailers cannot maintain a large stock
like online shops have stores because it will cost a
huge loss to them. They have to spend more money
in offline advertisements to attract customers.

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

REFERENCES:-

1.

10.

11.

12.

13.

14.

Bharat Bhaskar. " E-commerce Framework Technologies
and Applications"

BhargabKalita. Impact of E-commerce on Indian
Economy, ICEIS 2016.

Dr. Kiran S Nair, Impact of e-commerce on global business
and opportunities-A Conceptual Study, International
Journal of Advanced Engineering and Management
Research. 4. MohammadrezaShahriari, Saeidgheiji,
ShahrzadShahriari, E-commerce and its impact on global
trend and market. International Journal of Research
Granthalaya, VOL 3, 2015

Matthew S. Eastin, "Diffusion of E-commerce: An
Analysis of the Adoption of Four E-commerce Activities,"
Telematics and informatics, Vol.19, Issue.3, pp. 251-267,
2002.

Gibbs Jennifer, Kenneth L. Kraemer, and Jason Dedrick,
"Environment and Policy Factors Shaping Global E-
commerce Diffusion: A Cross-Country Comparison," The
Information Society, Vol.19, Issue.1, pp. 5-18, 2003.

Amit Saha, "The impact of online shopping upon retail
trade business," National Conference on Advances in
Engineering, Technology &Managemen, Assam, pp.74-
78, 2015.

Bharat Bhaskar. "E-commerce Framework Technologies
and Applications"

BhargabKalita. Impact of E-commerce on Indian
Economy, ICEIS 2016.

Dr. Kiran S Nair, Impact of e-commerce on global business
and opportunities-A Conceptual Study, International
Journal of Advanced Engineering and Management
Research.

MohammadrezaShahriari, Saeidgheiji, Shahrzad
Shahriari, E-commerce and its impact on global trend and
market. International Journal of Research Granthalaya,
VOL 3, 2015.

OECD.E-commerce: Impacts and Policy Challenges,
Economic Outlook 67, 2000.

OECD. ICT Key Indicators. Information Technology
Outlook. 2010. (35) IMFE, World Economic Outlook, 2006/
2011.

37



The Development of Indian Economy Towards Five Trillion Dollar Economy

Indian Economy in Pre and Post Reform period :
A study

Dr. Sanjay B. Bagde
M.Com., M.Phil., B.Ed., Ph.D., M.B.A. (HR)
M.A. (Eco., A.T., Pali), GDC &A
Assistant Professor, Dr. L.D. Balkhande Arts and Commerce College, Paoni.

Abstract :

This paper intends to compare Indian economy in
pre and post reform period. This paper tries to
analyze how the economic reforms of 1991 in India
have affected the GDP growth rate and how it has
impacted the contribution of several economic and
non-economic factors towards GDP growth rate
determination. To carry out this comparative
analysis some economic factors and some non-
economic factors are considered and their effect on
Gross Domestic Product (GDP) growth rate (at
factor cost) is analyzed during the period of 1970-
2011. The economic factors considered are capital
formation rate, agriculture sector growth rate,
export growth rate, import growth rate and non-
economic factors are electric power consumption
(Kwh per capita), poverty head count ratio at $2 a
day (PPP) (% population). This paper uses ordinary
least square methodology to compare pre and post
reform Indian economy. This paper examines and
explains how these different economic and non-
economic factors have influenced the GDP growth
rate in India since 1970 and thus tries to explain
how different economic policies can be channelized
to promote economic growth.

Keywords : GDP Growth rate, capital formation
rate, agriculture sector growth rate, export growth
rate, import growth rate, electric power
consumption, poverty head count ratio.

1. INTRODUCTION

During 1970 and 2011 India's GDP growth rate
averaged at 5.6 percent. From 1996 until 2011, India
GDP growth rate averaged 6.6 percent reaching an
all-time high of 9.6 percent in 2007-08 and a record
low of 3.8 percent in 2003-04. The Gross Domestic
Product (GDP) growth rate provides an aggregated
measure of changes in value of the goods and
services produced by an economy within a year.
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During the financial year 2013-14, India has
witnessed a four year low growth rate of 4.4% and
it got pegged below 5%. C Rangarajan stated that
higher savings and higher productivity of capital
can increase the growth rate to 8.5% for Indian
economy. GDP growth rate in India has witnessed
several fluctuations since 1970s. GDP growth is an
important measure of eco- nomic growth for an
economy, therefore the higher and sustainable the
GDP growth rate, the better is the functioning of
all the sectors of economy that is one can infer that
there is a reverse causality between growth in
different sectors of economy and GDP growth rate.

2. RESEARCH OBJECTIVE

The objective of this research is to analyze the
impact of economic var- iables like capital
formation rate, agriculture sector growth rate,
export growth rate, import growth rate, electric
power consumption (kwh per capita), poverty head
count ratio at $2 a day (PPP) (% population) on GDP
growth rate of India during the period of 1970-2011
and then compares the impact of these variables
on GDP growth rate during 1970-1990 (pre-reform
period) and 1991-2011 (post-reform period) for
Indian economy. This paper, on the basis of
empirical findings, suggests possible policy targets
and actions for the government so as to achieve
higher growth rates in future

3. LITERATURE REVIEW

Indian economy during 1950's and 1980's stagnated
at 3.5% growth rate (also known as Hindu Growth
Rate). This stagnation has been at- tributed to
various impediments such as lack of reforms in
improving agricultural productivity which has
been considered as the primary cause for such low
growth rates in India. It has been found that despite
a significant fall in share of agriculture in GDP from
55.1% in 1950-51 to 17% in 2008-09, the importance
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of agricultural sector in Indian econo- my is still
very considerable. This is due to the fact that
agriculture pro- vides a source of employment to a
major proportion of the population in India and
till date it is providing occupation to more than 60%
of the population and thus acts as an important
source of sustenance. Differ- ent policy agendas
pertaining to improvement in health and nutrition,
food security etc., also contribute to continuing
importance of agricul- ture sector in India.

4. RESEARCH METHODOLOGY

In this econometric analysis, to compare pre and
post reform Indian economy a multiple linear
regression model is considered and eco- nomic and
non-economic factors are regressed upon GDP
growth rates for India. Capital formation rate,
agriculture sector growth rate, export growth rate,
import growth rate, electric power consumption,
poverty head count ratio are the factors that are
regressed upon GDP growth rate. Steps followed
in the research process are detailed hereunder:-

(i) Capital formation rate, agriculture sector
growth rate, export growth rate, import
growth rate, electric power consumption,
poverty head count ratio are regressed upon
GDP growth rate sep- arately i.e. the effect of
each of these factors on GDP growth rate is
studied without controlling for any other
factor during the period of 1970-2011.

(i) Capital formation rate, agriculture sector
growth rate, export growth rate, import
growth rate, electric power consumption,
poverty head count ratio are all regressed
upon GDP growth rate and a multiple linear
regression is estimated for India during the
time period of four decades from 1970-2011.
This is the main mod- el that this paper
considers for explaining the movement of
GDP growth rate in India during the past four
decades.

(iif) The model developed to carry out above
analysis is estimated separately for pre reform
period (1970-1990) and for post reform period
(1991-2011). And then chow test is applied to
figure out whether there is any significant
difference in the model analyzing the path of
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GDP growth rate for India in pre and post
reform period or not.

5. DATA TRENDS AND RESULTS

This section discusses all the estimated results and
trends in economic and non-economic factors
considered during 1970-2011. Section 5.1 discusses
trends in all the economic and non-economic factors
that are considered for this analysis. Section 5.2
shows the result of esti- mation for step-I of research
in which all factors are regressed upon GDP growth
rate separately. Section 5.3 shows the result of
estimation for step-II of research in which all the
factors are regressed upon GDP growth rate
simultaneously i.e. we analyze the effect of each
factor on GDP growth after controlling for all other
factors. Section 5.4 compares pre and post reform
Indian economy by applying chow test to the
regression model that we have built in step-II of
our research for the period during 1970-1990 and
during 1991-2011 for Indian economy.

DATA TRENDS

Figure 1: GDP growth rate (at factor
cost) in India during 1970-2011
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Figure 1 shows the trends in GDP growth rate of
India during 1970- 2011. It can be seen clearly that
GDP growth rate in Indian economy has witnessed
several troughs and peaks. Before 1990, fluctuations
experienced were relatively higher than those
experienced after 1990. In early 1990s growth
picked up a pace but towards the end of the dec-
ade it not only stagnated but also decreased. The
increase in growth witnessed till 2008 got reversed
due to Global Financial Crisis of 2008.

Figure 2 shows the trends in capital formation rate
in India during 1970- 2011. It, almost during the
entire period, showed an upward trend though
with some fluctuations. The quantum jump in
capital formation rate was witnessed during 2000-
2011. This can be attributed to the fact that radical
reforms of 1991 that promoted liberalization,
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Figure 2: Capital formation rate in
India during 19270-2011
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privatization, deregulation and globalization had
actually started to influence Indian economy b
increased investment not only by domestic
investors and entrepreneurs but also by foreign
investors/enterprises.

Figure 3 shows trends in export growth rate in India
during 1970-2011. The trend shows extreme
fluctuations in the export rates and negative rates
were also witnessed for the economy. The sharpest
decline was ex- perienced in 1990-91 and highest
growth was experienced in 2010-11.

Figure 4 shows trends in import growth rate in
India during 1970-2011. The trend exhibits
fluctuations in the rates for the entire period of 1970-
2011. The import rates were quite low around 2000
but increased in early 2000s and fell steeply during

2008-10 and this fall is attributed to the recessionary
phase that Indian economy witnessed due to out-
break of Global Financial Crisis in 2008.

6. CONCLUSION

The major results of this paper shows that GDP
growth rate of India has been significantly affected
by capital formation rate, agriculture growth rate,
electricity consumption per capita (Kwh) and
poverty head count ratio (at $2 per day) during the
period of 1970-2011 but export growth rate and
import growth rate could not contribute towards
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GDP growth rate as their effect on GDP growth rate
is found to be insignificant in our analysis given in
section 5.3.

The analysis in this paper shows that, during past
four decades, the contribution of agricultural sector
towards GDP growth rate has been quite
significant. Therefore, this paper concludes that
agriculture growth rate has been an important
contributor and determinant of GDP growth rate
for period 1970-2011. Also agricultural sector being
the most important source of occupation in India if
coupled with effec- tive policies then it can
stimulate the growth of Indian economy and also

heln. coxvernment. to.deal sarith.issues. like poverty
Figure 4: Import growth rate in half of the
India during 1970-2011
culture for
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1% point increase in it increased GDP growth rate
on an average only by 0.0059858% points as
analyzed in section 5.3.
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The Development of Indian Economy Important
Challenges And Prospects : A Study

Dr. Sanjay Dhanvijay
Assistant Professor, Dept. of Commerce
Arts, Commerce and Science College, Arvi, Dist. Wardha

Abstract- The basic characteristics of
underdeveloped countries discussed in research
paper might as well be regarded as the obstacles to
economic development. Even thought the general
characteristics of underdevelopment are not
common to all the under developed countries. Yet
broad answer to the Question why a poor country
is poor is implicit in these characteristic. A number
of these characteristics are both the causes and
consequence of poverty, unemployment,
education, health care, price control, agriculture,
industry, service sectors. The above factors analyze
the causative relationship that inhibits
development.

Each and every citizen of the country has a right to
lead a decent life. Everybody must be able to fulfill
minimum needs such as food, health care, housing
basic education etc. However, India is a poor
country where a large section of the population
cannot afford all there. The matter is made worse
due to the fact that our economy does not provide
adequate employment opportunities so that poor
people cannot get jobs and earn income. Hence
eradication of poverty and unemployment is a
major challenge before the economy similarly
higher quality of life is achieved by getting proper
education and health care facilities.

Agriculture is a basic occupation. It is the oldest
business in the world and nearly two thirds of the
population of the worlds is dependent on
agriculture for it livelihood. Agricultural progress
is normally regarded as a prerequisite of economic
development. Agriculture is the foundation on
which the entire superstructure of the growth of
industrial and other sectors of the economy has to
stand.

Keywords- Agriculture, Education, Information,
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Software, Tertiary, Livelihood, Self Sufficient.
REVIEW OF LITERATURE

1. M.L. Shingam: He had explained the Indian
economic development and some economic
development models also explained in his
theory. The development models are use full
to take for example of development of any
nation.

2. Miss Ambhure H.M.: She has explained the
service sectors importance in Indian economy.
Now days what is the position of service sector
in Indian economy. The service sectors are
Banking and Finance, Industrial sectors,
Information technology, Software these are the
important to Indian economy and increasing
of national income and higher standard of
living in India.

3. Chandrashekher Prasad: He has explained the
Indian economy through the five year plan
period. The sixty five years of the Indian
Economy development and its prosperous of
the various sectors like agriculture, industry
and service sectors. The progress of Indian
economy explained through the five year plan
period. An exhaustive description and review
of development in the Indian economy since
independence in 1947. The contemporary
account of problems, policies and strategies.
Achievements and future prospects of the
Indian economy.

RESEARCH METHODOLOGY

This study is depends upon secondary sources
related to reports, research paper, government
publication, books etc. This is a concept paper and
the researcher has adopted the method of reviewing
different research article, research journals, website
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and articles and Govt. Gazzets.
Challenges and prosperous of economy:

I) Poverty and unemployment: According to
planning commission of the govt. of India anybody
who is not able to get 2400 kilo calories (kcl) from
food intake in rural area and 2100 Kcal. from food
intake in urban area is termed as poor. This is called
as poverty line in India. It is true that food is most
essential for our existence we take food to get
energy for our body so that we can perform certain
activities. Energy is measured in term of kilo
calories. In rural areas people do lot of hard work
to earn their living. According to experts the
minimum energy required by person for doing such
work is 2400 K cal. in rural and 2100 K cal. urban
area. To get this energy a person requires some
amount of food in the form of cereals, pulses,
vegetables etc. to by these food items the person
must have some amount of money. This implies
that if the person is not able to earn this money to
buy the food needed in order to get the required
energy to do work, then the person is said to be
below poverty line or simply poor, these essential
things such as clothing, shelter and essential goods
etc. These goods also come under minimum
requirement to buy all these items. One reason
being unemployment among the population who
are willing to work but there is no work for working
persons. The economic growth rate is very slow due
to there is no work then the suffering the labor class
for their earning. The slow growth of industries,
education and training are main reason for
unemployment in India. Also our agriculture is
already over burden with population and
employment is seasonal there.

II) Unemployment or problem of
unemployment: India has been facing the problem
of unemployment and labor surplus,
unemployment is normally found in all economics,
but it is serious in the Indian economy.
Unemployment depicts the darker side of economic
progress and it only illustrates inefficient utilization
of human resources, lower production and lower
standard of living.

III) Health care, Role of Development:
Another major challenge before the country is to
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provide better health care 254 females out of every
100000 die giving birth. This is called maternal
mortality rate (MMR) 50 out of 1000 die at the time
of birth is called a infant mortality rate. 15 children
out of 1000 die before completing 4 years of age
which is known as child mortality rate. Certainly
this news is not encouraged. There are so many
villages and remote areas do not have adequate
health center or hospitals and doctors to attend the
problem of people. In 2010-11 the govt. spend or
only about 05% of total expenditure on health care
which is only 1.27 % of our national income
measuring of health care.

IV) Price rise, Role of Development: People pay
prices to buy different commodities in the market.
It price increase than it becomes difficult to buy the
same amount of the goods and services. As a result,
the level of satisfaction of the individual falls When
you pay more prices, your existing income looks
less than before since you have to now pay more
money to buy less amount of goods people wants
to buy in the market is more than its actual
availability then this will create a situation of
shortage of the particular goods. As a result the
price of goods has not been adequate. For example,
food grain production falls if a drought situation
happens. Another reason of shortage could be
wastage of the goods due to lack of proper storage
facilities. Finally shortage will accrue if the seller
hoards the goods without selling it so that a man
made shortage creates high prices of goods.

V) Feature of Agriculture- Role of
Development: Agriculture is the main occupation
of the people nearly 60 to 80 % of the population is
engaged in agriculture and its related activities.
Poverty is wide spread; population grows at a high
rate (about 2 % per annum). The standard of living
of people is generally low and productivity of labor
is also considerably low. The production techniques
are backward. Investment in research and
development is quite low. The incidence of
unemployment and under development is quite
high. Income inequalities are wide spread.

VI) Industrialization in economic development:
Industrialization plays a vital and crucial role in
economic development of an under-development
nation (like India) compared to the developed
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nations. Which are largely industrial economics the
under developed nation are predominantly
agricultural economics. Industrialization in such a
underdeveloped nations is dependent on the role
of agricultural sector. In India industrialization
plays an important role in modernizing agriculture
and improving productivity in that sector. Similarly
agriculture plays an important role in the industrial
development.

Some problem of Industrialization;

The small scale and cottage big industries are beset
with a number challenges. Many of big industries
are sick at the end of 2010. There were as many
13.5 % big units in the country. The industries, due
to various problems have failed to make their
contribution to the full to the development of
country along the desirable lines. The important
problems are shortage of capital. The institutions
which provide finance to their industries are not
adequately developed. As result they are faced
capital shortage.

The next problem is raw material. Raw materials
are not available in sufficient quantities at require
site quality and at seasonal rates. Due to this there
is wastage of productive capacity and many units
thus incur hugs losses.

VII) Service sectors role in Development: The
service sector with around 57% contribution to
gross domestic product GDP in 2014-15, has made
rapid strides in the past decade and a half
encourage as the largest and one of the fastest
growing sectors of the economy. The service sectors
is not only the dominant sector in India's GDP, but
has attracted significant foreign investment flow,
contributed significantly to expect has as well as
provide large scale employment. India's service
sector cover a wide variety of activities such as
made. Hotel and restaurants, transport, storage and
communication, financing, insurance, real estate,
services, community social and personal service
and services associated with construction.

As result employment also adjusting to changes
and people are leaving the agriculture sector to find
work in the service sector. This job creation is
particularly use full as often it provides
employment for low skilled labors in the tourism
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and retail sectors. Thus benefiting the poor in
particular and repenting an overall increase in
employment. The service economy in developing
countries is most often made up the financial
services, tourism distribution, health and education
etc.

India has the second fastest growing services sector
with its compound annual growth rate at nine
percent, just below China's 10.9 % during the last
11 year periods from 2001-2012. The economic
survey for 2013-2014 said Russia at 5.4 % is a distant
third.

Among the world's level countries are in terms of
GDP. India ranked 10th in terms of overall GDP
and 12th terms services GDP in 2012. It said adding
that services share in the world GDP was 65.9%
but share in employment was only 44% in 2012.

Economic Growth;

The economic growth is the increase in the market
value of the goods and services produced by
economy over time. It is conventionally measured
as the percent rate of increase in rural gross
domestic product GDP reference to Gross domestic
product, it is the market value of all officially
recognized final goods and services produced with
in country in a given period of time generally a year.
GDP per capita is after considered as an indicator
of country's standard of living.

Conclusion- Finally to conclude that the service
sector is very important for India, as it is
contributing half of the GDP growth in the Indian
economy. Employment is increasing due to the
development of service sector. There is a very goods
cope to improve further in the service provided by
the companies and government. As India is
developing very vastly there is a need for change
in the quality and also the speediness of service
sector.

VIII) Educations role in Development: In the last
one hundred years significant economic growth has
been achieved only on these countries in which a
high proportion of the total population is founded
in primary schools, high enrollment in elementary
education do not guarantee growth. Other complex
factors are obviously involved. But a high
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enrollment appears to be a requisite for significant
growth.

As economics industrialize urbanize and mature
their requirements for more sophisticated citizens
appear to increase. After primary enrollments have
become high, in more economically successful
countries the emphasis on education has shifted
onward to the secondary and higher education
levels.

IX) Higher Economic growth, role of
development: Economic growth means increase in
our countries total income and per capita income.
According to prof. a Maddison " The rising of
income levels is generally called economic growth
and more output and economic development
implies both more output and changes in the
technical and institutional arrangement, by which
it is produced;" This is possible when India's
agriculture and industrial production increase as
well as service sector expands in the desired
manner, sum of the steps, taken by the government
in this direction. India has been encouraging
establishment of industrial (small scale, large scale
and heavy) sector since second plan period. The
agriculture has been encourage to farmers with the
HYV's, fertilizer, pesticides, irrigation facilities to
given the govt. since green revolution.

The agricultural production increased and it helps
to increasing the industrial sector. The industrial
sector produces goods for the use of people,
machines and help service sector to expand.

RESULT AND FINDING

1. Poverty of ratio is gradually reduced the
government of India with implementing policy.
The policies makes keep in their mind solve the
problem and help to increase the national
income as well as personal. The poor people's
purchasing power increased with help of
providing work, than the poverty ratio is
reduced.

2. The govt. doing to remove poverty and create
employment opportunities for its citizens. The
govt. has been making policies and spending a
lot of money for the employment schemes.
Similarly unemployment rate los not been
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allowed to rise beyond control. The govt. has
introduced various schemes for controlling the
unemployment problem of the nation.

The govt. provided health facilities to people.
The govt. expanded the services of health care
to Indian peoples. The various health centers
are also established in taluka level and as well
as to circle level for the providing of health
safety of the rural and urban people.

The govt. controlling of the prices of essential
goods which is purchasing of poor people. The
govt. maintaining the prices of food grain of
marketable goods. The govt. should also
provide through public distribution system to
below poverty persons. When the market
demand decrease the price of food grains and
essential goods rate also down. There are not
increases the price of goods.

Agriculture sector at present nearly 56 %
populations to providing employment
opportunities. There has been an increase in the
absolute number of people engaged in
agricultural activities. The agriculture sector is
the backbone of an economy which provides
the basic ingredients to mankind and now raw
material to industries and food for people.

Industrialization plays a vital and crucial role
in economic development of an Indian
economy. The industrial sector 27% share of
GDP of the nations. The industrial sectors
provided the lot of job opportunities, in rural
as well as to urban peoples. In India
industrialization plays an important role in
modernizing agriculture and improving
productivity in that sector. Industrialization
accelerates economic growth.

As a result, employment also adjusting to
changes and people are leaving the agriculture
sector to find work in the service sector. This
job creation is particularly useful as after it
provides employment for low skilled labor as
well as skilled works (Eng. Tech. and Doct.) in
the tourism and retail sectors. The service of
economy in developing countries is most after
made up the financial services, health and
education.
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8. Education is fundamental to development and
growth. The human mind makes a possible all
development achievements from health care,
advance agricultural innovation create skill
educated student for the nation development.
The important of education in development on
economic development and broadly on
improving people's lives and together declared
education for all as goal.

CONCLUSION

1. Onmajor reason of poverty being employment
among the population who are using to work,
the govt. provided the employment
opportunities in various sectors and through
govt. policies.

2. The govt. introduced various schemes for the
poor people for creating job opportunities. That
is to remove the poverty and solve the problem
of unemployment of the nation.

3. The education is king pin of the all sectors of
Indian economy. The govt. of India has taken
different measures to provide education to all
peoples (student). The govt. has taken several
steps to develop higher and technical
education.

4. The govt. of India more priority given to health
care of peoples. The health is wealth says the
slogan according to that slogan the health is
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most important. The govt. taken the care of
health due to provided the health care facilities
to Indian peoples.
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Abstract:-

Preparing the strategy is only the first step towards
India's economic transformation. The foresighted
framers of our celebrated Constitution have set the
enormous challenge of simultaneously completing
India'striple transition across social, political and
economic fields. India is one of the very few
countries that have taken on this historical
challenge of completing the three transitions
together. Having successfully taken forward the
social and political transitions, India is now within
sight of completing its economic transition as well.
As outlined in this Strategy Document, successfully
completing our economic transition will enable us
to achieve freedom from squalor, illiteracy,
corruption, poverty, malnutrition and poor
connectivity for the common Indian. By 2022, New
India will provide a solid foundation for clean,
inclusive, sustained and sustainable growth for the
next three decades. The 'Strategy for New India @
75' reflects our preparedness to make this transition.
Its recommendations are practical and detailed to
facilitate time-bound implementation. All levels of
government must work together to achieve the
vision of New India. Working together as 'Team
India' will ensure prosperity for all while protecting
our environment and promoting the emergence of
an innovative eco-system, propelling India to the
front ranks of the global economy. The positive
news is that high growth rate has been achieved
with strong macroeconomic fundamentals
including low and stable rates of inflation and a
falling fiscal deficit. However, along with
macroeconomic stability, the sufficient condition
for escalating growth is to continue with the
structural reforms that address the binding
constraints for a more robust supply-side response.
The government has taken significant measures to
attract foreign direct investment by easing caps on
the extent of permissible stake holding improve the
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availability of credit for the private sector in the
financial markets. Consolidate smaller plots of land
through pooling to enhance productivity. The
consolidation of fragmented landholdings is
essential to exploit scale economies and increase
farm incomes. Pooling the land of willing farmers
and organizing them into land shares or joint stock
companies will allow farmers to earn dividends
based on their equity shares. Farmers will also earn
wages/salaries as an employee based on
agricultural output. The strategy provides for a
detailed exposition across forty-one crucial areas.
Together with the progress already made, the
strategy identifies binding constraints, and suggests
the way forward for achieving the clearly stated
objectives. The strategy was prepared through wide
consultations with all three groups of stakeholders,
viz., business persons, academics including
scientists, and government officials. This paper is
overview for economic study.

Keywords:- India @75', growth rate, credit, foreign
direct investment, government, productivity.

Introduction:-

The strategy document has been disaggregated
under four sections, which are: Drivers,
Infrastructure, Inclusion and Governance. The
major recommendations are outlined below

1. The section of drivers focuses on the engines of
economic performance on growth and
employment, doubling of farmers' incomes;
upgrading the science, technology and innovation
eco-system; and promoting sunrise sectors like
fintech and tourism. The recommendations in this
section include:

m  Accelerating the economy to achieve a GDP
growth rate of about 8% on average during
2018-23. This will increase the economy's size
in real terms from USD 2.7trillion in 2017-18 to
nearly USD 4 trillion byv2022-23.
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m  Increasing the investment rate as measured by
gross fixed capital formation (GFCF) from the
present 29% to 36% of GDP by 2022.

m In agriculture, shift the focus for converting
farmers to 'agripreneurs' by further expanding
National Agriculture Markets and replacing the
Agricultural Produce Marketing Committee
Act with the Agricultural Produce and
Livestock Marketing Act.

m  Encouraging 'Zero Budget Natural Farming'
techniques that reduce costs, improve land
quality and increase farmers' incomes. This has
emerged as a tested method for putting
environment carbon back into the land.

m  Ensuring of maximum employment creation,
codification of labour laws and undertaking
massive effort to upscale and expand
apprenticeships.

m  Revamping minerals exploration and licensing
policy by launching a new mission "Explore in
India".

Recommendations under Infrastructure:

2. The section on infrastructure deals with the
physical foundations of growth which are crucial
to enhancing the competitiveness of Indian
business as also ensuring the citizens' ease of living.
The recommendations in this section include:

m  Expediting the establishment of the Rail
Development Authority (RDA) which has been
approved already. RDA would aid railways to
make informed decisions on an integrated,
transparent and dynamic pricing mechanism.

m  Doubling the share of freight transported by
coastal shipping and inland waterways and
providing for viability gap funding until the
infrastructure is fully developed.

m Developing an IT-enabled platform for
integrating different modes of transport and
promoting multi-modal and digitized mobility.

s Completion of the Bharat Net programme in
2019. All 2.5 lakh gram panchayats to be
digitally connected. This would aid in
delivering all government services at the state,
district, and gram panchayat level digitally by
2022-23.

Recommendations on Inclusion:

3. The section on Inclusion focuses on the urgent
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task of investing in the capabilities of all of India's
citizens. This section has three themes which
revolve around the dimensions of health, education
and mainstreaming of traditionally marginalized
sections of the population. The recommendations
in this section include:

m  Successful implementation of the Ayushman
Bharat programme by establishing 150,000
health and wellness centres across the country,
and rolling out the Pradhan Mantri Jan Arogya
Abhiyaan (PM-JAY).

m  To create a focal point for public health at the
central level with state counterparts and
promoting integrative medicine curriculum.

m Upgradation of the quality of the school
education system and skills, including the
creation of a new innovation ecosystem at the
ground level by establishing at least 10,000 Atal
Tinkering Labs by 2020.

m  Conceptualizing an electronic national
educational registry for tracking each child's
learning outcomes.

m  Giving a huge push to affordable housing in
urban areas to improve workers' living
conditions and ensure equity while providing
a strong impetus to economic growth as already
done in rural areas.

Recommendations on Governance:

4. The section on governance focuses on how the
governance structures can be streamlined and
processes optimized to achieve better
developmental outcomes. The recommendations in
this section include:

m  Implementing the recommendations of the
Second Administrative Reforms Commission as
a prelude to appointing a successor for
designing reforms in the changing context of
emerging technologies and growing complexity
of the economy.

m  Setting up of a new autonomous body, viz., the
Arbitration Council of India to grade arbitral
institutions and accredit arbitrators to make the
arbitration process cost effective and speedy,
and to pre-empt the need for court intervention.

m  Addressing the backlog of pending cases by
shifting part of workload out of regular court
system.
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m  Expand the scope of Swachh Bharat Mission to
cover initiatives for landfills, plastic waste and
municipal waste and also generating wealth
from waste.

The strategy India @ 75 is an attempt to bring
innovation, technology, enterprise and efficient
management at the core of policy formulation and
implementation. Successful Implementation would
be a tribute to the great warriors who sacrificed
their lives for the freedom of India.

m  The strategy is replete with environmental and

livelihood related
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Strategy for New India @75 <

Drivers
Infrastructure

4 Chapters - Inclusion

The focus is more on economic

While there is great focus on forest
conservation, there is an urgent need to
conserve non- forest ecosystems such as
grasslands, wetlands, mountains, and

m  Without a strong, unambiguous commitment
to upholding these protections, and putting
communities at the centre of decision-making,
India @ 75 is going to be an even more unequal,
unjust, and conflict-ridden society than India
@

s We need to learn from the many alternative
initiatives for food, water, energy, housing,
education and health existing across India,
which show the way to more just and
sustainable livelihoods and ways of living.

Summary/conclusion:-

m  The development strategy includes doubling of
farmers' income, boosting 'Make in India’,
upgrading the science, technology and
innovation ecosystem, and promoting sectors
like fin-tech and tourism.

m |t prescribes reducing upper age limit to join
the civil services to 27 years from the present
30 years for General Category candidates by
2022-23 in a phased manner and also to have
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one integrated exam for all civil services.

m [t calls for successfully implementing the
Ayushman Bharat programme including the
establishment of 150000 health and wellness
centres and rolling out Pradhan Mantri Jan
Arogya Yojana.

m  The document outlines the need for creating
agripreneurs, which implies creation of agro-
processing industry at a much faster pace to
enhance farmer participation though agro
processing.

m [t calls for participation of Private Sector in
Indian Railways. From ownership of
locomotives and rolling stocks to modernising
stations, improvement of the railways hinges
on private participation.

m |t boasts of expanding the scope of Swachh
Bharat Mission to cover initiatives for landfills,
plastic waste and municipal waste and
generating wealth from waste.

m  The government will have to ease the tax
compliance burden and eliminate direct
interface between taxpayers and tax officials
using technology.

m [t suggests better compensation to banking
correspondents, facilitating paperless banking
and introducing financial literacy chapters in
school curricula to spur financial inclusion.

m |t recommends identification of the poorest
among the minority communities through the
socio-economic caste census data for proper
targeting of various schemes.
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Five Trillion Economy for India said
"The path is the goal"

DR. PRASHANT M. JADHAO
Shri Samartha Arts & Commerce College
Ashti, Dist. Wardha(M.S.)

Abstract

A young India, with a large digitally enabled
middle class is asking for growth and change.
Without building the skills and capabilities
necessary to drive innovation, the nation risks
stagnation. However, if India can create capabilities
for growth and new solutions, the opportunities,
both at home and abroad, are limitless.

India can build shared prosperity for its 1.25 billion
citizens by transforming the way the economy
creates value. Corporate India has a critical role to
play in this story, not only by creating value by
addressing key societal needs, but in supporting a
vibrant entrepreneurial sector. Additionally, it
needs to partner with the government in order to
implement new developmental approaches. key
sectors such as education, healthcare, agriculture,
financial services, power, manufacturing, retail,
urbanization, digital and physical connectivity
suggests that new solutions are necessary in each
sector. These solutions will enable sectorial growth
with a fraction of the resources to attain desired
outcomes. As the world increasingly confronts
technological change and sustainability challenges,
we believe India and an exemplar for other growth
markets. Paper study also outlines how
government will need to create national platforms
and improve the ease of doing business. A sixth of
humanity, with the intellect, energy and creativity
of a young nation is poised to grow rapidly. we are
energized and humbled by this opportunity and
the benefits that can flow to India;j|s citizens, its
businesses, investors and the government. This
journey will have its own sets of challenges, and
by no means guarantees growth. But, with a
concerted effort we believe rapid, equitable and
sustainable growth is achievable. Entrepreneurship
initiatives in India are driven by primary motives
of addressing gapsjXand not for creating paradigm-
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shifting change. In this paper discussing about key
path To move towards five trillion economy for
India.

Keyword

Five Trillion, 1.25 billion citizens, guarantees
growth, Community Development, Green Jobs,
Traditional Knowledge

Introduction

In its seventh decade of independence, India stands
on the cusp of major change: a transformation that
could lead to unprecedented economic growth
paired with radical improvements in the nation's
Human Development Index (HDI). Over the past
two decades, India's gross domestic product (GDP)
has risen by more than US$1tr, in the process
bringing millions of citizens into a new cohort we
call the emerging middle class. We set out to
understand what it would take for India to increase
its GDP by 9% per year to become a US$10tr
economy over the coming two decades.

Breaking new ground by deploying solutions for
rapid, sustainable, and resource-efficient growth;
a play-to-win approach by young and growing
nations seeking a radically different development
path; a phrase denoting small steps by millions of
people that can culminate in a giant leap forward
for their nation; a phrase that citizens,
entrepreneurs, business leaders, investors and
government leaders associate with a 'once-in-a-
lifetime opportunity' to lift millions into prosperity;
an approach that industry leaders can use to build
new capabilities for profitable growth; a state of
mind focused on possibilities while recognizing
roadblocks in solving a wide set of challenges facing
a nation

Our father of the nation Gandhiji once said, "The
path is the goal".
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L] Creating Green Jobs: A study titled 'Green
Jobs: Towards decent work in a sustainable low-
carbon world', from United Nations Environmental
Program in collaboration with Cornell University
Global Labor identified few sectors which maybe
focused on as future growth engines that can
generate green environment friendly jobs. Some of
the sectors are renewable energy, recycling, green
buildings, sustainable forestry management,
agroforestry, small scale sustainable farming,
organic farming, mass vehicle industry like the
bicycle industry, etc.

L] Community Development: For the last 25
years of Indian developmental story, we focused
on two pillars, government and market. But at
present, this sort of development resulted in more
income inequality and jobless growth. The Third
Pillar argued for community development as a tool
for economic development and job creation in a
more equitable and environment-friendly way.

(] Traditional Knowledge: Before the
industrial revolution, India used to have 24% of
global income with his enriched traditional
knowledge in farming, handloom and handicrafts,
etc. India's huge biodiversity enriched us
significantly in wealth creation on those days,
global experts who are working on climate crisis
now argue traditional knowledge, traditional
lifestyle and the art of living of indigenous people
are very important factors to combat climate
challenges and create opportunities for green
growth and jobs.

India has possessed the right ingredients for
economic transformation for years. However,
economic growth spurts have been followed by
stagnation, and HDI has remained stubbornly low.
India's economy entered the new millennium
strongly, with GDP growth averaging 7.6% during
2000-2010 and the economy more than doubling in
size during that time. But since then, performance
has stumbled, with growth of less than 5% in the
past calendar years.

Innovation, design, and manufacturing go hand-
in hand. The closer you can colocate these
operations, the more effective is the leverage you
can get. It is a little theoretical to talk about design
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and innovation in one part of the world and
manufacture in another. the country needs digital
content and solutions that address the needs of a
wide range of users, including elderly individuals,
women, and people running or working in small-
and medium size enterprises in rural India.
Multilingual content will be required to penetrate
diverse regional markets throughout India. Indeed,
findings from a study conducted by the Internet &
Mobile Association of India suggest that almost
43% of non- computer users in rural markets.

Infrastructure is the key for the development of the
nation. When you have roads, schools, hospitals,
water, then people move to those areas and that's
when development happens. You have to get
people away from urban areas. You have to develop
rural areas and make it an attractive place for people
to live. You have to create mini cities, which have
to be supported by schools and hospitals. It really
is about doing small projects but doing them right.
It is about empowering local governments and the
local leadership. You need to provide them with
an agenda, hand over responsibility and make them
accountable. Innovation in any economic system
happens through a process of variation and
selection. The process resembles that of evolution
in nature. In an economic system, entrepreneurs
typically provide the variation in ideas and
solutions, while large firms help select and scale
the right ventures to bring about wider change.
Heightened expectations and aspirations among all
sectors of society. In this research shows that the
private sector established corporations and
entrepreneurial companies will

play a critical role and that the government can (and
must) serve as a powerful enabler. The private
sector will need to do the this:

m  Innovate: Create an innovation ecosystem
while crafting and executing solutions

m Invest: Channel resources toward
strengthening capabilities essential for
executing solutions

m Lead: Foster a mind-set of change that will
inspire others to help support

Study recommend that they convene sector leaders
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and reward problem solvers, help promote a
culture of risk and entrepreneurship, find new
ways to walk hand-in-hand with government, and
engage civil society. Below, we explore these
pathways in greater detail. Indiaj|s economy,
particularly in its rural regions, is vulnerable to the
vagaries of the monsoons. The ESI considers this a
serious risk to the nation's development, given
long-term climate change trends. The Himalayan
ecosystem is also environmentally fragile, and
major changes in the conditions there. India clearly
needs systemic changes around gender equality
and security. These have not only social equity
implications but also economic implications. For
instance, negative realities of security of women in
India not only impede the tourism sector but also
raise fundamental questions on the efficacy of
citizen protection mechanisms. Thanks to the shift
in focus to higher-value-added sectors (such as
high-tech manufacturing and communications),
more young people delay entering the labour force
so that they can attain higher levels of education;
in particular, tertiary education. Those who do enter
the job market benefit from strengthened on-the-
job training programmes, such as apprenticeships.

Accelerated investments without major
technological transformation. Rapid improvement
in physical capital accumulation; human capital
improvements as in scenario . High FDI inflows
and increased government borrowing, increased
domestic investment. Rapid improvement in
physical infrastructure and human capital, using
existing methods Marginal improvements in labor
productivity No significant improvement in
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investments by private sector and foreign investors

*Enabling venture-capital funds, angel investors,
and businesses to provide equity to entrepreneurs
iE Enabling banks and financial investors to
provide debt to entrepreneurs jE Fiscal policy
initiatives {E Regulatory reform affecting fund
raising, operations, and exit, especially domestic
capital raising jE Regulatory reform for promoting
credit to start-ups jE Creation of innovative
products for providing non collateralized debt. {E
Procedural and regulatory reform for all stages of
business mEntry-single window clearance,
information availability, industrial clusters etc.
Operations - labour laws, intellectual property laws
etc. Exit mechanisms and modalities including
paperwork and restrictions. Facilitate collaboration
with overall ecosystem m Funding innovation hubs
m Participation in dialogue with all stakeholders
to ensure consultative policy formation m Facilitate
effective provision of services by incubators =
Creation of accreditation frameworks for certifying
quality of startups {E Hard infrastructure
development. Improving the ease of doing business
m Provide tax incentives to entrepreneurs
d exit mMedia

rs m Tolerance
repreneurs jE

s Building
ation focus =

5. m Build the

~ roads, rail etc
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The coming era of change and new solutions
requires a renewed role for women. Indian women
today may have less political or economic power
than men, but they are also less associated with
vested structures and old ideas and methods. Thus,
as India seeks to implement new solutions in its
ambition to become a US$10tr economy, we believe
that women will emerge as champions of change
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and new thinking, thanks to their increased
participation in Indiaj|s economy and society.
India's vast historical and linguistic heritage, with
a strong tradition of respecting diversity, offers the
country an extraordinary source of innovation and
is a remarkable asset. As a vibrant country seeking
new solutions to the increasingly complex and
connected challenges, these assets will need to be
an integral part of helping shape the Winning Leap
solutions and will strongly influence Indiaj|s
ability to effect change. Technology is bound to play
a central role in any transformation. It is likely; too,
that technology will help shape the culture of a new
India, especially true in a country where almost 750
million citizens are under 30 and where technology
forms an increasing part of day to day life. New
cultural norms are likely to emergejXat once
respectful and questioning, traditional and digital.

Conclusion

India's youth want to make an economic and social
difference. Members of a burgeoning emerging
middle class are looking for new, customized
solutions to address unmet needs. Citizens and
consumers are feeling informed and empowered
to demand as well as drive change. Citizen
organizations are pushing to ensure that economic
growth is accompanied by equally valuable
improvements in human development. In the
sections that follow, we take a closer look at these
calls for change. focuses on the role that
corporations and entrepreneurs must play in
helping to deliver this growth while building new
capabilities. critical role that the government will
have to play to support this goal, by creating
national platforms and an enabling environment.
A key outcome of the technology revolution in
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India has been connectivity, which has fueled
unprecedented access to information. Millions of

Drivers
1. Growth
Employment and Labour Reforms

2
3. Technology and Innovation
4. Industry

5

Doubling Farmers' Income
(I): Modernizing Agriculture

6. Doubling Farmers' Income
(II): Policy & Governance

7. Doubling Farmers' Income
(III): Value Chain & Rural Infrastructure

8. Financial Inclusion

9. Housing for All

10. Travel, Tourism and Hospitality
11. Minerals

Tornfractvirnbiiva

Figure B: How new approaches could contribate to India's sconomy

.
-
o Tleapiog * o

‘ways

18. Digital Connectivity

19. Smart Cities for Urban Transformation
20. Swachh Bharat Mission

21. Water Resources

22. Sustainable Environment

Inclusion Strategy for

23. School Education

24. Higher Education

25. Teacher Education and Training
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26. Skill Development

27. Public Health Management and Action
28. Comprehensive Primary Health Care
29. Human Resources for Health

30. Universal Health Coverage

31. Nutrition

32. Gender

33. Senior Citizens, Persons with Disability and
Transgender Persons

34. Scheduled Castes (SCs), Scheduled Tribes
(STs), Other Backward Classes (OBCs), Other
Tribal Groups and Minorities

Governance

35. Balanced Regional Development:
Transforming Aspirational Districts

36. The North-East Region
37. Legal, Judicial and Police Reforms
38. Civil Services Reforms

39. Modernizing City Governance for Urban
Transformation

40. Optimizing the Use of Land Resources
41. Data Led Governance and Policy Making

people who had little means to join the national
discourse can now gain new insights into the world
around them. Farmers know crop prices.
Consumers understand global standards of product
and service quality. Rural Indians recognize the
differences between the opportunities available to
them and those available to their urban.

Human development should be the key focus area
for India, and that infrastructure, education, and
healthcare will constitute the nation;|s biggest
challenges. They identified corruption, regulations,
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and lack of a forward-thinking mind-set as the
biggest roadblocks to surmounting those
challenges. They cited Indiaj|s demographic
dividend and entrepreneurial spirit as the country's
greatest strengths. In India, the government and
private sector have to work together closely. Itj | s
important for processes to be transparent. You need
to have laws that are uniformly applicable without
much discretion. You need both the legal system
and the regulators to support a transparent and fair
system. We have to take cognizance of four
important factors for the leap to happen. Firstly,
we need to understand the demographics of the
country. Secondly, we need to look at the way
global markets and the regulatory environment is
moving. The third aspect is to adopt technology
required to create scale. And lastly, we need to
permeate into untouched rural markets.
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Impact Of Changes In Income Tax Policies On
Economic Development And Individual

Dr. Saurabh Shukla
Assistant Professor Dr.M.K.Umathe College, Nagpur.

Income Tax Act, 1961 is the guiding baseline for all
the content in this report and the tax saving tips
provided herein are a result of analysis of options
available in current market. Every individual
should know that tax planning in order to avail
all the incentives provided by the Government of
India under different statures is legal.

A change in tax slab is the need of the hour to
provide relief to individual taxpayers from the
recent slowdown. The GDP over the past few
quarters (except the last) has registered a decline;
resultantly companies will be doling out lower
salary hikes and bonuses this year. Salaries in India
have been witnessing a decrease in the year-on-year
increase, according to Willis Towers Watson. Many
employees have been laid off across sectors due to
the slowdown.

An increase in tax slabs will leave taxpayers with
more money. With more take home amount,
individuals will either save more or spend more.
A higher net take home will give a big boost to
consumption, increasing demand for goods and
services, which would benefit companies. These
compan ies will, in turn, make more money and
pay more taxes

Need and Objectives of Research

A) To study the consequences of changes in
Income tax policies on Economic Development
& Individual progress.

B) To study about the socio-economic
development of the country due to changes in
income tax policies.

C) To determine how Changes in Income tax
policies play a vital role in the development of
the economy.

Income Tax Slab
Under this tax structure, income is categorized into

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

different groups and the criteria for grouping is the
amount of earned income. Each such group is called
a TAX SLAB. Tax is charged at different rates on
the range of income falling under different tax slabs.

Income Tax Rates/Slabs

Income Tax Rates/Slabs for Assessment Year.
(2017-2018)

1) For men and women less than 60 Yrs.

Slab (Rs.) Tax (Rs.) Surcharge on
Income(if TI > Tax
Rs. 1 Crores)

less than 2,50,000 | Nil Nil

P,50,000 to (TI-2,50,000) [15%

p,00,000 *10%

p,00,000 to 20% 15%

10,00,000

Greater than

10,00,000 30% 15%

2) Men and Women aged 60 years or more but less
than 80 years

Slab (Rs.) Tax (Rs.) Surcharge on
Income(if TI > Tax
Rs. 1 Crores)

less than Nil Nil

3,00,000

3,00,000 to (TT-3,00,000) |15%

b,00,000 *5%

b,00,000 to 20% 15%

10,00,000

Greater than 30% 15%

10,00,000
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3) Men and Women aged 80 years or more.

Slab (Rs.) Tax (Rs.) Surcharge on
Income(if TI >
Tax Rs. 1 Crores)

[ess than Nil Nil

b,00,000

b,00,000 to 20% 15%

10,00,000

Greater than 30% 15%

10,00,000

Health Education Cess @ 4% : The earlier cesses
(Primary Cess and the Secondary and Higher
Education Cess) @ 3% have been replaced by a new
cess namely Health and Education Cess for AY
2018-2019 @4%.

RESEARCH METHODOLOGY

Research is defined as a careful consideration of
study regarding a particular concern or a problem
using scientific methods. Research is a systematic
inquiry to describe, explain, predict, and control
the observed phenomenon.

A) Place of Research

Nagpur is selected as the place of research. Nagpur
is selected as a place of research as it is convenient
from the point of view of researcher as he is a
resident of Nagpur. In India, B)

B) Exploratory Research.

Exploratory research is concerned with the solution
of particular problems. Exploratory research is the
research conducted for a problem that has not been
studied more clearly, intended to establish
priorities, develop operational definitions and
improve the final research design.

C) Research Plan.
Research plan includes two stages.
1. Sampling.

2. Data collection.
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C.1 Stratified Sampling.

This method of selecting samples is a mixture of
the deliberate and random sampling techniques.
This research "Impact of Changes in the Income Tax
policies on the Economic Development and
Individual Progress" is based on stratified
sampling.

Itis divided into different income tax slabs. Income
tax such as A) 0 - 2,50,000

B) 2,50,000 to 5,00,000
C) 5,00,000 and further.
SAMPLE SIZE:

Sample size determination is the act of choosing
the number of observations or replicates to include
in a statistical sample. In complicated studies there
may be several different sample sizes involved in
the study: for example, in a stratified survey there
would be different sample sizes for each stratum.

a) 8 employees from Private sector.
b) 8 employees from Government sector.
SAMPLE UNIT:

A Sample unit in a statistical analysis is one member
of a set of entities being studied. It is the material
source for the mathematical abstraction of a
"random variable". Common examples of a unit
would be a single person, animal, plant,
manufactured item, or country that belongs to a
larger collection of such entities being studied.

a) Employees of Private Sector.

b) Employees of Government Sector.
KINDS OF DATA.

A) Primary Data

Primary data is the actual information which is
received by the researcher for study from the actual
field of research. This data is attained by means of
questionnaires and schedules.

B) SECONDARY DATA

The sources of information through documents
concerning individuals and institutions are known
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as secondary data. The secondary data represent
social incidents, condition and systems.
Information received through secondary sources is
sufficient and useful. The Secondary data for the
research "Impact of changes in Income tax Policies
on Economic Development and Individual
progress" will be derived from:

1) Income tax Journals,
2) Income tax Magazines,
E) Kinds of Questions

The research "Impact of changes in Income tax
policies on economic development and individual
progress" is concerned with the Dichotomous
Questions.

The dichotomous questions are framed as

a) Do you think changes in the income tax policies
led to inflation?

A) Yes B) No C) Can't say.

b) Do you think changes in income tax policies
increases employment?

A) Yes B) No C) Can't say.

F) Interview

The research "Impact of Changes in the Income Tax
Policies on Economic Development & Individual
Progress" includes the following types of interviews
& classifications.

1) Personal Interview:

The "Impact of changes in the Income Tax policies
on Economic Development and Individual
progress" is widely discussed with the help of
personal interview and personal interactions with
respondents.

2) Research Interview:

These interviews are held to gather information
pertaining to certain problem such as "What are the
Impact of changes in Income Tax policies by the
Government on individual progress."
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DATA INTERPRETATION AND ANALYSIS
Table No. 1

Increase in income tax exemption limit improving
the standard of living

From Table No.l it is seen that in case of
government sector, 87.50% of respondents
answered that their standard of living increased
due to changes in income tax slabs whereas 12.50%
don't agree with it.

In case of private sector, 75.00% of respondents
answered that their standard of living increased
due to changes in income tax slabs whereas 25.00%
responded that it didn't increase.

Table No. Z kngsRase in purchashng:. power

Sr. Improve

No. |[standard Gspondphvt (R¥fentagd PVE

Sr. || Purchasing loyee | Employee | [Employee | Employee

o || nower increaseld | GOVE Pvt. Govt. Pvt.

[ Ves 7 Employeg | Employed Slzzl’g(f)f‘byee %Sn%?léyee

1 [[Yes Te T5 7% [ 6250%
Total g 100.00% 100.00%

2 No 2 3 25% 37.50%
Total 8 8 100.00% | 100.00%

From Table No.2 it is seen that in case of
government sector 75.00% of respondents
answered that their purchasing power increased
due to changes in income tax slabs. Furthermore,
15.00 % of the respondents responded that their
purchasing power did not increase due to changes
in income tax slabs.

In case of private sector, 62.50% of respondents
answered that their purchasing power increased
due to changes in income tax slabs whereas 37.50%
stated that their purchasing power did not increase
due to such changes .
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Table 3

Changes in income tax policy lead to economic
development

Respondent Percentage

Sr. Leads to eco

no. development Govt. Pvt. Govt. Pvt.

Employee | Employee | Employee | Employee

1 Yes 6 5 75.00% 62.50%
2 No 2 3 25.00% 37.50%
Total 8 8 100.00% 100.00%

From Table No.11 it is seen that 75.00% of
respondents from the government sector answered
that economic development increased due to
changes in income tax slabs whereas 25.00% stated
that theydon't agree with it .

In case of private sector 62.50% of respondents
answered that economic development increased
due to changes in income tax slabs whereas 37.50%
stated that they don't think

CONCLUSIONS

1. After conducting research on "Impact of
Changes in Income Tax Policies on economic
development and individual progress", it is
clear that economic development is increased
due to changes in income tax policies.

2. There is also increase in the purchasing power
of the respondents as more luxurious goods are
demanded by the respondents.

3. Standard of living of the respondents of Govt
and Pvt sector due to changes in income tax
policies as a result of imported goods which
came into existance.

LIMITATIONS

1) The study also contains other types of taxes
such as VAT, Excise, Custom Duty etc which
are not considered in the project.
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2) Income tax slab also contains exemptions,
deduction & rebates which prove beneficial to
the society which are not taken into
consideration under our study.

3) The research is undertaken in the year 2017
onwards & the research period on the topic is
2017-2018 which can be little fit imbalance.

4) Answers given by the respondents may also
depend on their mood & circumstances which
may differ.

SUGGESTIONS TO THE GOVERNMENT

1) Govt should take steps to raise the income tax
limit so that it can also be beneficial to the high
salaried people.

2) New rebate facilities should be provided relief
to the high salaried persons.

3) Saving schemes should be made attractive so
that the number of persons investing in savings
should be increased.

4) Most of the salaried people find difficulty in
filling tax returns, So tax professionals should
be trained & appointed so that it provides
convenience to the tax payers & they do not
find any difficulty in filling tax-returns.
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Five Trillion US$ of Indian Economy Moving
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Abstract

With the Indian economy starting at $ 5 trillion
today, the size of the economy is a crucial step in
moving the country towards a developing country.
In comparative study of public and private sectors
in India, it seems that there has been a significant
decline in rural and urban employment in the last
six years. Digital India, Skill India and Make in
India, the nation-wide economy, which is currently
underway in the country, is trying to create new
employment opportunities due to this nationwide
project. This led to the creation of employment
opportunities in many fields.

Today, it is likely that the decline is due to
significant changes in the disparity between the
country's national income and national wealth.
With the long-term vision of the Indian economy
being the simplest form of employment for the
Indian economy, income inequality in the
population of the country can change. This means
that eliminating the economic disparity in income
and increasing or decreasing the growth rate of the
economy are creating disparities in the
developmental conditions, so the main objective of
this will be to eliminate them in new employment
opportunities.

Introduction

During the last five years, many efforts were made
to accelerate the Indian economy while making
many new decisions, through various financial
decisions like Make in India, Decentralization and
implementation of GST, Jan Dhan Yojana, Start Up
India, Stand Up India, Digital India. The career of
UPA-1 was very similar from 2005 to 2009. In
addition, the second career of UPA-2 from 2009 to
200914 was completely abysmal in the second Five
years of the last five years due to the immense

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

scams, corrupt leadership, and almost superb work
on the financial front. Due to this, the responsibility
of operating globally in a new era, eradicating the
failures of the last 10 years, was in fulled swing
with the NDA government coming to power in
2014. In such a situation, the new government had
to make tough decisions in the first NDA Part L.
There were successes in some places, and in some
places it was seen there was success in some places.

You do not get as many results as a financial system
in a particular system has to be completely changed,
without having to break into the new system, and
allow it to take some time to make a new decision.
In such a situation, the opponents are free to
condemn the failure. But it should not be forgotten
that this is the financial sector, not the political arena
to do politics. In this case, the principle of the media
and the opposition does not make any sense.
Opponents of the current government leadership
have said that the current government's direction
is wrong, given that the country will move towards
the economy by 2024 when the country is facing
economic downturn.

But as you study the present state of affairs, it is
also important to find out what the object is. In fact,
if we study the reality of the country after three
months of heavy rainfall in the country, then
depending

on whether it is an economic slowdown in the
country, as well as the fact that large numbers of
people are shopping online or going out to the
physical store or anywhere else, the proportion of
purchase has dropped significantly.

Never before in the country, such a huge rainfall
rained down all over the country. So that the whole
country never saw the whole world that was
inundated. For more than 100 days, many cities,
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villages and many areas were flooded in the
metropolis. This led to huge financial losses and
losses of the country. Therefore, the water crisis that
came on the country came with a new financial
crisis. Due to this, there was a huge cry of financial
meltdown in the country. At present, it can be called
a financial crisis on the country. This is, of course,
a financial crisis which can be called an economic
process. What is more, of course, is that this is not
an economic downturn. In that case, can India
achieve the goal of Five trillion economies set by
India by 2024? There may be two opinions in this
country. But from that point of view, many concepts
have now changed. This too needs the economist's
attention.

History of the Indian Economy

First of all, we have seen the development level of
the country and the pace of development has gone
down to a low level before India embraced
economic liberalization. This declining economy
could not be called economic growth even after
liberalization in 1990 - 1991. Despite abundant
natural economic resources in the country, India
does not seem to have done any good at protecting
the natural environment. In this case, a new policy
has been created for tunneling the good things of
the present, while in the past no one of our criteria
has good results.

Recently, Dr. Gautam Saha and Dr. S N Mishra
Prime Minister Narendra Modi has appointed as a
consultant, aiming for a five trillion dollar economy
by 2024 (5 trillion). To achieve these Five trillion
goal, our GDP needs to grow steadily over the next
few years at 7%. In the present case, experts in the
financial sector say that in the age of economic crisis
of the current global climate, the biggest challenge
facing the country's economy is to come up with
new projects in the new sector for such ambitious
development in the competitive environment of
global trade.

Review of pre-research Literature

1) "The weather Chang Research Institute and
London School of Economics, the environmental
conclusion matters scan intellectual economy
cleanliness of late has been stated that researchers
researches and green environment and new
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technologies for physical and intellectual property
of expressive country if the expansion of this
element Special Technology Development Program
The Trust is able to expand again in large quantities.

2) The World Bank's report also states that
regarding GDP growth, low emissions, economical
resource mobilization, can make the economy
greener. World Bank economists argue for
sustainable future growth in the environment. For
this, India needs to assess the current state of our
natural resources, and the cost of environment to
make better policies and make decisions.

3) To present India to the world in the future, we
know that we are living in one of the most polluted
cities in the world with maximum frequency, severe
heat waves, the worst water crisis since our
independence

and stress for water storage, natural gas and
climate. Keep in mind your important report that
you need to plan As set semitone Earth.

4) India is a young economy and has a lot of
potential. India's immense strength and resilience
shows its spectacular performance during the
worldwide recession. World Economic Forum
(WEF) Chairman Borge Brande (World Economic
Forum, president, Borge Brande) said this, India
can play an important role in developing South
Asia and sustaining global Economic Growth.

5) The World Bank Apia Report states that over 50%
of Indians are employed in the agricultural sector
in India. Due to the old traditional method of
farming in the same Indian farming, the low
consumption of chemical fertilizers and pesticides
have resulted in the reduction of agricultural profits
due to the low productivity of Indian agriculture.
As a result, the crisis of farmers' suicide, food, and
nutrition is increasing in India. As a result, rural
unemployment is rising in India at large. The
national income of the country can be increased by
revising this strategy to achieve the desired green
growth with significant job creation in some
successful developmental events, if some policies
are implemented in the future of recent research
work and some Indian examples.
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How is the shape and nature of the Indian economy
at present?

Now the current scenario of Indian economy
projected growth of 7% in the current fiscal year,
while the size of the economy will rise to $3 trillion.
Investment growth needs to be closer to 38% of
GDP to increase growth rate to 9% in FY 2021. Prime
Minister Narendra Modi has called India to five
trillion USD. To achieve the goal of changing the
economy of billions of dollars, There is a need to
continuously increase the country's growth rate by
9% every year and increase the total investment of
GDP by 38% percent. .According to the latest
edition of Economy Watch, India's projections will
increase percent for the current financial year
ending March 31, 2020, while the size of the
economy will increase to $ 3 trillion from the
previous year's $2.7 trillion.

The size of the economy is $3.3 trillion in the next
financial year 2020, fiscal year 2021. $3.6 trillion in
FY 2022. 4.1 In the $4.5 trillion, in the financial year
2024, and 5 trillion USD In the financial year 2025.
the trillion. The Indian economy needs to increase
the size of the Indian economy to USD 5 trillion by
Financial year 2025. The real growth rate is closer
to cent percent than the rupee. On an average
annual depreciation of Two percent, it is 13 percent
The average gross investment rate of Three percent
was able to reach a real growth rate of 6.8 percent,
the growth rate of investment-capital ratio (ICOR)
was 6. 6, due to the use of this capacity. This is
relatively high. "Historically, India's average ICOR
average over the three years of fiscal year 2016 -
2017,2017 - 2018 to fiscal 2018 - 2019 is 4.23. India's
investment in the financial year 2012 was 39.6
percent.

The average savings and investment rate in China
has been maintained over the long-term by around
45 percent. Total investment = Public investment
+ Domestic investment + Private corporate sector
investment is the sum of investments. It has to raise
the growth rate by 9% in Financial Year 2021. These
investment rates need to be closer to 38 percent of
GDP, which was 31.3 percent of the Financial Year
2019 investment. If the rate of inflation in the
economy is below Four percent on average, and if
the rate of decline is more than Two percent
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annually, then the target will reach beyond the USD
5 trillion fiscal year target by 2024. Perhaps this year
2030 could be even worse, with the option to be
late.

The central government has a fourfold role in
spending through PSUs, taking strategic initiatives
for private investment and coordinating with the
state governments to determine the total
investment rate through budgetary capital
expenditure, while the share of the central
investment in the country is less than 1.6.
Percentage of GDP in Financial Year 2019.
According to the reality of the Account Controller
General of Accounts (CGA), it is only 5.1 percent
of total investment. After adding 4.% of the capital
expenditure of the central PSU's GDP in Financial
year 2019, the share of the center increases to
percent of GDP, which is 5% of the total investment.
percent. This can be greatly improved. Therefore,
the State Government can provide a strategic
framework to encourage the private sector to
increase investment rates.

Moreover, if the central government can
successfully reduce its revenue deficit, it can create
space for higher capital expenditures with the same
fiscal deficit. With CPSE, it can bring to more
investment, keeping in mind the limitations of
additional resources system savings. "At present
situation the size of the Indian economy is about
US $3 trillion, and as per Prime Minister Narendra
Modi's appeal, if he wants to increase the size of
the Indian economy to US $3 trillion by FY 2023 -
24, then it needs to have a nine percent economic
growth rate of the country. Situations that are
invested in different sectors of economy need to
grow more than 5% in each & every field. Today’s
this is meaning that, in the fact the growth of Indian
economy is going to increase in current five-plus
percent, apart from the fact that India cannot afford
the trillion-dollar economy

Future development and

opportunities

employment

1) Creating Green Employment Generation in the
Future: A study by the United Nations
Environment Program in collaboration with
Cornell University Global Labor titled 'Green jobs:
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towards a decent job in a sustainable low-carbon
world' fixed some areas that could focus on future
growth engines. Generation. Environmentally
Friendly Employment Some areas include
renewable energy, recycling, green buildings,
sustainable forestry, management, grofostistry,
small scale sustainable agriculture, organic farming,
mass industries like bicycles, and so on. Focusing
on these industries and setting the path for further
development.

2) Community Development: In the last 25 years
of Indian development story, we have focused on
two pillars of government and market. But
currently these types of developments have
resulted in greater income inequality and
unemployment. Former RBI Governor and Chief
Financial Advisor to Government of India
Raghuram Rajan recently argued in the third book,
'Third Pillar', as a tool for social development, as a
means of economic development, and job creation
in a more equitable and environmentally friendly
way.

3) Traditional Knowledge: Before the industrial
revolution in the world, human society was living
its life with rich traditional knowledge of
agriculture, hand loom and handicraft etc. India
had a global income of 24% in this area. This
enormous biodiversity of India has made us
important in wealth creation in those days. This is
the biggest strength of our traditional knowledge
and the experts worked globally today are looking
for solutions to the climate crisis and the rise of
global temperature. Create opportunities for
growth and employment The most important factor
to stay in the future is to stay.

4) Traditional Indian design and function - Today,
we have many organizations in India working with
traditional knowledge and community
development to create green jobs, and thus, help
to provide good health and education to the people,
as well as many successes and internationally. Has
received praise.

The specialties include Deccan Development Trust
of Telangana, Timbuktu Collective of Andhra
Pradesh, Amar Khamar (Organic Agriculture,
Agriculture) of West Bengal, Khamir in Gujarat,
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Auroville Worship Studio (handloom and
handicraft), Kudumbashree (microfinance work,
microservices, and some). There are.

What should India do to move towards a Five
trillion economy?

P

@RS XD
1) Government and businessmen as well as
entrepreneurs and investors should focus on
creating and developing such institutions to create
employment opportunities through economic
growth and production growth while taking care
of the natural environment.

2) Early taxation of businesses that cause pollution
or environmental damage to the country can
increase the chances of good opportunities for these
green community organizations in the future.

Now, the 2018 Nobel Prize-winning economist
William Nordhaus says that positive actions,
including saving on the economic costs of
production by reducing carbon tax while protecting
environment, can be used to achieve net
environmental and health benefits, which can lead
to greater development benefits.

3) After the liberalization of the Indian economy in
1991 - 1992, economic growth did not increase.
India has done no good to protect the natural
environment. In a recent survey of 178 countries,
India was ranked 155th regarding environmental
quality. Therefore, today's situation is very good,
and it should work better in environment

Conclusion

A World Bank report on the Indian economy Today,
shows that India has to spend $80 billion annually
or 7. 7% of the total cost of the economy to reduce
environmental degradation. In the future, our $5
trillion dreams should embrace the way we care
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for our mother's nature and all its flora, biodiversity
and organisms while pursuing environmental
principles. Which can help to achieve the target of
Five trillion economies of the country by avoiding
unnecessary expenditure incurred through this
environmentally defensive path.

Our Father Mahatma Gandhi once said, "The path
is a means of achieving the goal. Everyone should
never compromise on his or her path to achieve
this goal. The route must be chosen in the future,
of course there is no hope for success.
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ABSTRACT

In this modern era environmental and green
products are the main area of research in the context
of ethical and social responsibility and they are
interlinked to biodiversity and sustainability. Since
the inception of Earth Day overall public concern
towards environmental issues have grown up
steadily in last three decades. To preserve nature
and biodiversity attitude of people towards have
changed. Studies have shown that consumer
behaviour towards products which are harmful to
environment has changed and they opined that
they avoid purchasing products that are potentially
harmful to environment. In connection to this, word
"green consumer" emerged. The present study is
conducted to assess the buying decisions of green
consumers on the basis of age, an important
demographic marker. For present study, 500 green
consumers of both the sexes were selected. Cluster
sampling method was used for selection of subjects.
The sample comprise of subjects from age group
namely <19 yrs, 20-29 yrs, 30-39 yrs, 40-49 yrs and
>50 yrs respectively. A pre validated questionnaire
was used to assess buying decisions of green
consumers. Results obtained through One Way
ANOVA indicate that buying decisions of green
consumers vary significantly on the basis of age.
Green consumers belonging to <19 yrs age group
and 20-29 years age group were found to be
significantly more inclined to buy green products
as compared to green consumers belonging to 30-
39 yrs age group, 40-49 yrs age group and green
consumers of >50 yrs age group respectively. It was
concluded that younger age group are more aware
regarding the importance of green products in
terms of preserving nature and biodiversity as
compared to older age group.

Keywords : Green consumer, buying decision, age
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INTRODUCTION

The term "Green Products" is used to describe a
product which has qualities to protect the
environment and contains natural ingredients. The
term "green" and "sustainable" are synonymous,
referring to products and manufacturing
techniques that ensure stability for future
generations. Sustainability, therefore, is the
fundamental principle behind the green movement,
comprised of certain ideas that all green products
share in common. These products not only cut
down on consumer energy consumption, but also
alleviate utility production. In this modern era
environmental and green products are the main
area of research in the context of ethical and social
responsibility and they are interlinked to
biodiversity and sustainability. Since the inception
of Earth Day overall public concern towards
environmental issues have grown up steadily in
last three decades (Kim and Choi, 2005). To
preserve nature and biodiversity attitude of people
towards have changed. Hueber (1991) reported that
consumer behaviour towards products which are
harmful to environment has changed and they
opined that they avoid purchasing products that
are potentially harmful to environment. In
connection to this, word "green consumer"
emerged. According to Elkington (1994) "green
consumer as one who avoids products that are
likely to endanger the health of the consumer or
others; cause significant damage to the
environment during manufacture, use or disposal;
consume a disproportionate amount of energy;
cause unnecessary waste; use materials derived
from threatened species or environments; involve
unnecessary use of, or cruelty to animals; adversely
affect other countries."

Due to importance of growing importance of green
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products in terms of preserving nature and
biodiversity, researchers have conducted studies
which address the issue of buying behaviour of
green consumers. Although impact of so many
factors such as psychological, demographic, socio
cultural etc. have been studied in relation to green
products by Mazloumi et al. (2013), Maniatis (2015),
Ranganathan and Ramya (2016) but the findings
are not consistent. Hence, the present study was
conducted to assess the buying decisions of green
consumers on the basis of age, an important
demographic marker.

OBJECTIVES

The objective of the present study is to assess the
buying decisions of green consumer on the basis
of their age.

HYPOTHESIS

It was hypothesized that age will significantly
influence the buying decisions of green consumers.

Methodology :-

The following methodological steps were taken in
order to conduct the present study.

Sample :-

To conduct the study, 500 green consumers of both
the sexes from Malwa region of Madhya Pradesh
were selected. Cluster sampling method was used
for selection of subjects. The sample comprise of
subjects from age group namely <19 yrs, 20-29 yrs,
30-39 yrs, 40-49 yrs and >50 yrs respectively.

Tools:

A pre validated questionnaire was used to assess
buying decisions of green consumers. This 24 items
scale of buying decisions comprise of 16 items for
measuring "attitude" component and 08 items for
measuring intentions of green consumers. Five
point Likert scale i.e. Strongly disagree (01),
disagree (02), neutral (03), agree (04) and strongly
agree (05) was used in this scale. According to
scoring pattern higher score indicate favourable
buying decisions of green consumer.

Procedure:

Response on each item of buying decision was
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summed up for each subject and tabulated in the
respective age group. One Way ANOVA was used
to find out the difference in buying decisions of
green consumers on the basis of age.

RESULT
Table 1

Descriptive Statistics of Buying Decision Scores
of Green Consumers

Belonging to Different Age Groups (N=500)

Groups N Buying Decisions
Mean S.D.

<19 yrs 22 91.00 6.77

P0-29 yrs 232 87.48 9.02

B0-39 yrs 172 84.23 12.16

10-49 yrs 50 73.92 14.58

>50 yrs 24 74.33 11.78

ANOVA Summary

Source df Sum of Mean F Sig.
Squares Squares

Between Groups 04 11082.846  2770.711 2337 01

Within Groups 495 58687.642 118.561

tal 499 9770.488 A

suggesting that buying decisions of green
consumers vary significantly on the basis of age.
The Fratio of 23.37, which is statistically significant
at .01 level, confirms this finding. This result is also
confirmed by Least Significant Difference Test
presented in table no. 2.

Table 2

Comparison of Mean Scores on Buying Decision
Scale among

Respondents Belonging to Various Age Groups

Least Significant Difference Test with Significance
Level .05
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Mean (I) Mean (J) Mean Difference
(1)
<19 yrs 20-29 yrs 3.51
30-39 yrs 6.76*
40-49 yrs 17.08*
>50 yrs 16.66*
P0-29 yrs 30-39 yrs 3.25*
40-49 yrs 13.56*
> 50 yrs 13.14*
B0-39 yrs 40-49 yrs 10.31*
>50 yrs 9.89*
10-49 yrs >50 yrs -0.41

* Significant at .05 level
Table 2 draws following inferences:

m  Buying decisions of green consumers belonging
to <19 yrs (M=91.00) and 20-29 yrs age group
(M=87.48) did not differ significantly with each
other. The mean difference of 3.51 was not
found to be statistically significant.

m  Green consumers belonging to <19 yrs age
group were significantly more inclined to buy
green products (M=91.00) as compared to green
consumers belonging to 30-39 yrs age group
(M=84.23), 40-49 yrs age group (M=73.92) and
green consumers of >50 yrs age group
(M=74.33) respectively. The mean difference of
6.76, 17.08 and 16.66 were found to be
statistically significant at .05 level.

m  Green consumers belonging to 20-29 yrs age
group were significantly more inclined to buy
green products (M=87.48) as compared to green
consumers belonging to 30-39 yrs age group
(M=84.23), 40-49 yrs age group (M=73.92) and
green consumers of >50 yrs age group
(M=74.33) respectively. The mean difference
of 3.25, 13.56 and 13.14 were found to be
statistically significant at .05 level.

m  Green consumers belonging to 30-39 yrs age
group were significantly more inclined to buy
green products (M=84.23) as compared to green
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consumers belonging to 40-49 yrs age group
(M=73.92) and green consumers of >50 yrs age
group (M=74.33) respectively. The mean
difference of 10.31 and 9.89 were found to be
statistically significant at .05 level.

m  Buying decisions of green consumers belonging
to 40-49 yrs age group (M=73.92) and >50 yrs
age group (M=74.33) did not differ significantly
with each other. The mean difference of -0.41
was not found to be statistically significant.

DISCUSSION:

It is believed that the average age of a green
consumer is lower than that of a typical consumer,
i.e. younger people are more likely to be sensitive
to environmental issues (Memery, Megicks &
Williams, 2005; D'Souza, Taghian, Lamb &
Peretaitko, 2007). In the present study an inverse
and significant correlation was observed between
age and buying decisions of green consumers. It
means that with advancing age a person becomes
more insensitive to environment issues. Eco-
friendliness, social responsibility towards
environmental considerations are major changes in
attitude of consumers more recently (D'Souza,
Taghian & Lamb, 2006). In order to preserve well-
being of present and future generation a
compromise between environmental, economical,
and social objectives of society is required. This
situation is driving firms to undertake an
environmental transformation process with the
purpose of reducing the negative externalities that
come from their economic activities (Fraj-Andrés,
Martinez-Salinas & Matute-Vallejo, 2009). This may
be attributed to the fact that in the present study
an inverse relationship was observed between age
and buying decisions of green consumers.

CONCLUSION

It was concluded that the buying decision of green
consumers was found to vary significantly on the
basis of age. A significant inverse relationship was
found between age and buying decisions of green
consumers. It can also be concluded that younger
age group are more aware regarding the
importance of green products in terms of
preserving nature and biodiversity as compared to
older age group.
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Abstract:

The researcher tried to present the views expressed
by the economist, subject experts, Bankers and the
statements published in the newspapers of India
and abroad. The statements were focusing on the
expression regarding to the status of development
of Indian economy towards five trillion dollars
economy. The studies also highlights per capita
income of India.

Keyword: Indian economy, RBI, development,
growth rate, economical sectors

Introduction:

India is today a changed country from what it was
half a century ago. The economy of India is
characterised as a developing market economy. It
is the world's fifth-largest economy by nominal
GDP and the third-largest by purchasing power
parity. According to the IMF, on a per capita income
basis, India ranked 142nd by GDP and 119th by
GDP per capita in 2018. (Wikipedia).

Review of Literature:

The reviews related to the Indian economy status
as following;:

Cusack and Fuchs (2002) further split government
expenditure into five components ie investment
and consumption expenditure, as well as subsidies,
social transfers, and interest payments. Some
studies have gone beyond the overall government
spending when analyzing the relationship between
government size and various macroeconomic
variables. The consideration of various components
of government expenditure by various researchers
is premised on the understanding that different
government expenditure categories may have a
different impact on various macroeconomic
variables. Even when components of government
expenditure are considered, the more expenditure
on the considered category, the larger the
government size, and the opposite holds.
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A small government is considered advantageous
based on the crowding-out effect principle. On the
consumption front, governments can only spend
what they have taken out of the real economy via
taxes or they can alternately finance their spending
through borrowing. An increase in tax revenue
means reduced private consumption by the same
amount of tax increase. The result is stagnation in
overall demand and subsequently no wealth
creation. From the investment angle, the same
principle applies. Government borrowing from
private lenders makes resources available for
lending to private investors decline by the same
amount lent to the government by the private
lender. Thus, by and large, if government spending
and borrowing go up, private spending and
borrowing go down by the same margin, its
government counterpart has gone up. However, on
the flipside are the pro-big government size
proponents who argue that a big government is
good for the economy as it provides jobs and
financial security to a number of people to the tune
of millions in most cases. Big governments are also
known to create economies of scale and to provide
infrastructural development, which is a precursor
to private investment.

A year later, Dritsakis (2004) also investigated the
direction of causality between government
expenditure and economic growth in Greece and
Turkey. The results of the study were consistent
with the growth-led government expenditure
hypothesis that places importance on the economic
growth as a driver of government expenditure.
Status of Indian Economy:

The national and international statements
regarding to the economic growth were as
following:

Washington newspaper published that India's
economic growth is "much weaker" than expected,
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according to the IMF, which attributed it to the
corporate and environmental regulatory
uncertainty and lingering weaknesses in some non-
bank financial companies. India's GDP growth rate
slipped to 5 per cent in the first quarter of 2019-20,
the lowest in over six years, according to latest
official data.

The International Monetary Fund (IMF) in July
projected a slower growth rate for India in 2019 and
2020, a downward revision of 0.3 per cent for both
the years, saying its Gross Domestic Product (GDP)
will now grow respectively at the rate of 7 per cent
and 7.2 per cent, reflecting a weaker-than expected
outlook for domestic demand.

The New Indian Express published news that,
Stating that the economy is in bad shape, former
Reserve Bank governor C Rangarajan has said at
the current growth rate, reaching the USD 5-trillion
GDP target by 2025 is "simply out of question".
The Modi government soon after assuming office
for the second term has set a target of taking the
economy to USD 5 trillion over the next five years.
But since there have been dark clouds gathering
all over the economy leading many to question the
maintainability of the target. The economy has been
on a steady decline with the growth rate slowing
from 8.2 percent in FY16 to 6.8 percent FY19.
While the first-quarter growth slipped to a six-year
low of 5 percent, the best forecast for the second
quarter is 4.3 percent now. Even RBI has lowered
its growth full-year forecast by a full 90 bps in two
months to 6.1 percent in its October policy review.
"Today our economy is about USD 2.7 trillion and
we are talking about doubling this over the next
five years at USD 5 trillion. The required rate of
growth to achieve thatlevel is in excess of 9 percent
per annum. Reaching USD 5 trillion by 2025 is
simply out of question," Rangarajan.

"You have lost two years. This year it is going to be
under-6 percent growth and next year it may be
about 7 percent. Thereafter the economy may pick
up," he said while addressing a function organised
by IBS-ICFAI Business School. He also if at all the
GDP becomes a USD 5-trillion gorilla, our per capita
income will grow still USD 3,600 up from the
present USD 1,800, leaving us still in the low-
middle income country bracket.

"The definition of a developed country is the one
whose per capita income is USD 12,000. It will take
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22 years for us to reach that level provided we grow
at 9 percent per annum," the former central banker
said.

Aditi Nayar, principal economist, ICRA said, "ICRA

expects the GVA growth to decline to 4.5 per cent

in Q2 of FY2020 from 4.9 per cent in Q1 of FY2020,
primarily led by industry.

Amartya Sen is professor of economics and

philosophy at Harvard and won the 1998 Nobel

Prize for economics. He is the inaugural winner of

the Charleston-EFG John Maynard Keynes Prize

and the author of many books, including "The Idea
of Justice" (Penguin). Amartya Sen has recently
observed that despite the fact that India boasts the
fastest-growing economy in the world, the country
has taken a "quantum jump in the wrong direction"
since 2014 the year the BJP-led NDA government
assumed power. And because of this movement in
reverse, India's economy is now the second worst
in the region that comprises Pakistan, Bangladesh,

Sri Lanka, Nepal and Bhutan.

The main reasons for this backwardness, according

to Sen, is the issue of inequality among the castes

especially the SCs and STs, whose demands and
needs have been neglected. This has been
happening despite the quota system in education
and jobs in accord with Constitutional provisions.

Conclusion:

After analysis of the economic growth expressed

by subect experts, it can be concluded that if

household products increases upto 5000 arab dollar,

then per person income will increase from 1800

dollar to 3600 dollar, beside this India will still be

in the rank of lower medium income country.

Developed countries means, per capita income

must be 12000 dollar per year, if our country GDP

increases to 9% per annum, still India has to
struggle 22 years to reach the goal of 5 trillion dollar
economy.
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ABSTRACT

This paper highlights the major structural aspects
of India's economic growth specially over the past
three decades from the viewpoint of its long?term
sustainability. Based primarily on the findings of a
number of studies undertaken as part of a larger
programme, it reviews the trends in sectoral pattern
of GDP growth, employment, trade, industry and
inter?regional and inter?class disparities and brings
out implications of these trends for a sustainable
and equitable growth. The paper concludes that
while attainment of a reasonably high GDP growth
may not be problem in the medium term, its
inequitable character is likely to pose a serious
threat to its sustainability in the long run.

INTRODUCTION

Discussion on India's economic performance over
the past two decades has often been excessively
focussed on the achievement and prospects of a
high rate of economic growth. Introduction of
economic reforms in 1991 is seen as the turning
point in India's post?Independence economic
history, providing a break from the low growth trap
in which the country's economy had been caught
for four decades. It is emphasised that high rate of
growth of GDP that was triggered off by economic
reforms and has been sustained over the years has
been the most important achievement of the Indian
economy in recent years. Any factor or
phenomenon that is likely to cause a reduction in
the growth rate is viewed as a major threat to the
process of economic development of the country.
A high growth rate is also considered to be
particularly important for India to emerge as a
major economic power in the world. It may be able
to achieve that objective in not too distant a future
especially in the context of relatively slow economic
growth in general and in the face of periodic crises
of one kind or another developed countries have
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been facing. Achievement of the status of a global
economic power seem to be viewed as coterminous
with, if not more important than the objective of
ensuring a reasonably high level of living for the
Indian population.

1. What kind of structural changes have taken
place in national output in the post?
Independence India? Have they shown a
secular long term trend or have behaved
differently in different periods in terms of their
pace and direction? Has pace and pattern of
structural changes in different periods been
associated with the rate of economic growth?
Have there been several breaks in growth rates
and turning points in structural changes or only
one coinciding with the introduction of
economic reforms in 19917

2. Has the "deviant" pattern of India's economic
growth as evident in "excess growth" of
services, been a phenomenon specifically of the
post?reforms period or, has been a long term
process since the 1950's and 1960's? What
accounts for rapidly increasingly role of services
before manufacturing could emerge as an
important sector of the economy? How has the
structure of services sector changed in recent
years and what are the implications of these
changes for sustaining a high rate of growth of
the Indian economy.

3. How have the shares of different sub?sectors
behaved within the industry and services
sectors? What implications can be drawn from
their behaviour for sustainability of high
growth?

4. With sharply increased importance of external
sector, how has the structure of India's foreign
trade changed during the past two decades?
Have the changes in the composition of exports
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and imports been a long term process or have
been different in nature and speed in the
post?reforms period?

5. What changes have taken place in Indian
manufacturing in terms of their technological
levels and capabilities and productivity,
particularly from the viewpoint of building its
competitiveness in global markets?

6. Given the fact that a large part of the Indian
manufacturing is in the unorganised sector,
how has it performed, especially in the
competitive environment of the post?reforms
period? Have there been changes in the product
structure of unorganised manufacturing in the
post reforms years? To what extent and in what
way - technology, market etc. - the small
enterprises in the unorganised sector are linked
with larger ones in the organised sector? Have
such linkages been beneficial and helpful in the
growth of unorganised sector enterprises or
have primarily benefitted the larger partners in
the relation?

I. Long?Term Growth and Structural Changes:
Breaks and Turning Points

Economic growth in post?Independence India has
certainly seen several turns and twists.
Accordingly, several phases with distinctive
features in terms of rates of growth and structural
changes can be identified. It is, however, not very
meaningful to highlight short?term fluctuations in
an analysis of the growth and structural changes
of an economy over a long period of about six
decades. At the same time, it is also of neither
factually realistic nor analytically meaningful to
divide the entire period just in two parts, pre and
post?reforms, as is often done in most of the recent
studies and analysis of India's economic growth.
The year 1991, when economic reforms were
introduced, is seen as the sole turnings point,
providing a break from the low growth to high
growth and dividing the post?Independence
economic history into two clear phases: the
pre?reform 'dark' phase and the post reform 'bright'
phase.

Phase 1. Independence to Mid?1960s: This period
saw a significant acceleration in the growth rate
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over the past decades marked by a high growth of
industry, and a significant structural change with
a large increase in the share of non?agricultural
sector, especially of the industry in the national
output.

Phase 2. Mid?1960's to 1980: This period was
marked by a slower growth of GDP, accompanied
by a deceleration in the growth of industry, a slower
pace of structural shift from agriculture to
non?agriculture and a very small increase in the
share of industry.

Phase 3. 1980 to early 1990s: This period saw a sharp
acceleration in growth rate, mainly contributed by
services. Structural changes were also swift, with a
large decline in the share of agriculture, but very
little increase in the share of industry?services
picking up the major share of the shift.

Phase 4. Easy 1990's Onwards: Growth continued
at similar rate as 1980's, but declined during
2000?2004. Structural changes continued at an
accelerated pace with share of agriculture sharply
declining and services emerging as the major sector
and with very small increase in the share of
industry. Within this phase, period 2005?10 has
seen a sharp acceleration in growth rate, despite a
slowdown in 2008?09. Share of agriculture has
declined from around 20 to 16 per cent, that of
services has increased from 54 to 59 per cent and
that of industry has stagnated.

The External Sector: Changes in Composition of
Exports

s  Growth and Structure of Manufacturing
Industry

m Inter?State Variations in Development:
Industrial Growth, Exports and Human
Development

m  Employment Growth, Structural Changes and
Emerging Challenge

m  Some Aspects of Equity and Distribution
Conclusion

Going for Growth identifies Top 5 structural reform
priorities to boost growth in an inclusive way in
OECD member and key non-member economies.
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The priorities are selected using quantitative
analysis and qualitative OECD expertise. For each
reform priority, policy recommendations are put
forward and recent reforms are reported. Going for
Growth 2019 integrates green growth to account
for the environmental sustainability of growth.

In both advanced and emerging-market economies,
the most prevalent priorities to be addressed by
reforms are in the areas of skills and education and
product market regulation, competition and trade
and FDI openness. In emerging-market economies,
the majority of labour market priorities tackle the
policy-related causes of informality and labour
market duality. In advanced economies, a
significant share of labour market priorities target
reducing barriers to full-time labour market
participation of women, older workers, migrants
and minorities. A more growth-friendly tax mix is
a priority in many advanced economies, with
emphasis on increasing the share of revenues
coming from the taxation of property, consumption
and environmental externalities.

The provision of accessible, quality infrastructure
and its efficient use are key priorities, in particular
in emerging-market economies. Delivering on these
priorities cost-efficiently will not only boost
economic growth, but improve its inclusiveness
and in some cases environmental performance.
Securing the rule of law, fighting corruption and
improving the efficiency of the judicial system are
priorities in both emerging-market and selected
advanced economies. Addressing them is necessary
not only for growth itself, but also for the ability to
successfully implement other structural reforms.

A large share of 2019 Going for Growth priorities
can be seen as improving the equality of
opportunities among current and future firms and

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)

workers. This concerns priorities to lower entry
barriers, improve market access and ensure a more
level playing field in product and service markets,
education and skills policies and policies to increase
the inclusiveness of the labour market.

Overall, 11 countries and the European Union have
priorities addressing environmental pressures
among their Top 5 priorities. A large number of
countries have reforms recommended to boost
growth that can also reduce pollution and
environmental degradation. Nevertheless,
environmental sustainability remains a global
concern and needs to be addressed through a
combination of domestic and multilateral action.
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SATe Giaen I varAr RiH SeeaE 33 TR, 91
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TR 3-Tehe H HSHHRA UG TF Ayl fesies
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FTeXfed TRefid F=n ot festorai. a1 gR Tesast
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R B Sl AU hSl R, S ER SRl i
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Yaiaiies favaramn de ) TR, SIS e
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e JhIl, AT 3TeY HISEH], 376U 3, T3
TEUMAM o RO e SR el o Sraea
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AT T ST TSI AU L. RIS HEcaTe S1s2agar
TSN Yo T (EfEE e . A WA
THIEHRS ST HUI IaRERIE W0l FHNTE
. AT AT SIRge § JTH0T ST STfT Rt &
oA 3. sOSTREn S9 igrean JeRi freld oTe.
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T R026-29 TEY Taeh 3TR.

) UM TR USRS FH S0 FSRA e
T AUl ST, T FH0T SOET {]3uR HEd
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ST SIH=a ARG AT TR 3% BNTal. STRIIHR

Knowledge Resonance - SPECIAL ISSUE (ISSN 2231-1629)
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9. uo AT YA dlhlesh U= HEATesh fagH
foeaemaRdt T &A= Fael Tl ol e IRt
T FH HTEE g A1 FaHE T e SEel.
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TWHR e fowrE Feurht 10 & TEvas 3.
FHRU YAl 37) fawE T wER TMREE dedd
T WA § @19 TRa Hesvarrdar &1 geed
T ST . T TSI HLoars il I - TR
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9% FHUAEE 7S aiead* § s T sfgad g
FIOE T T ST, TR IV R - TR
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e oy Jam.

SH- TEUERYl § G9UR &Fre UUEl, SR Hare
T, STedl Slehge, Afasdid MMers, aredt sisil,
foreromen fAie @ eTg=n W@RR, SeiemTn STqu fawm,
IR, gl SR 9 Far & fawm, wrEfem
S 21976, 3T T qREe Wi, Ti- e ST,

U THEh Tl ORI SHia SR, o USIHEd
.24 BT Wel o= Jfae T8, THoT U
&M 30 e UTHIUT &5 Ter] Tl Siee ATl g
Tk WITER Idl 3A”, ¥ ok =NEAS AR, I3 THh
T, ¥ Tk ST 3R,

2= T, = SRRl a9 ST
e gaten wuS wrEed gfaen g, faswmren gd et
1 T Gl STHAN. M IST0T STaEIhal TGS
et MSEAT= TS T hekd YadU[eh H&A od Tel,
T R ST TR0 &Hal faeheid vl STewaeh
3TEd. AR W fHAm e o fawe g 9 s
R 3. e M 9 o aede sTeanl faarm™
B U H0] SELAF SATE. Sl FEA (= forhr
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TRERTATde =shid HREIGRUT e TaaRes J96 HH
Bl foaReh W@ dTedio d 9d THioNeh foshe ared
BT, AR WG ehe Bel Tl A 3.

R. T faehrEmer faser s 20
. FHf fasmEER @ IO

3. @Y 9 FeR AN foh™ HEA ISR d&ha a6
Y

%, TBUERITHE aed fawdia 9 faearid wol

4. TITEX0T TET0T Y0 I IR Vs Aeae HLvl
§. PU@ USFR fmior o

. foreqor wfrerom= HRfEn foe @ fowR w0

¢. SetiarETE fasm &I

3. STEifTeh e fasm o

Q0. IRLIRTUN WSt TrHioT foemamer fager «) o
R, aTfefen farerman et HTul

{R. ICUGA SHHEM T a9 HT0l.

23. focita Arften fosm 9 fo=R &&T gowd ST
. Tt goaran fasma ot

[

TR AdaTaen e o ool St fas™
ST BvARIal ae & fadid el W, ™
TSl 3L HRUT faemal FHt BIgT HIHISR = i
. I A v fmiv e, wRU Tgea
fospriTaT Tdavre € favma fefo e, e fee
Hefegeeemdie 0 st ared SeA foremar, s,
frdearen ™ B9 Aqvarn fowm feuied sWme 3
@ Wil B9 G SSTwRdl FH0 2150, Sude stdferasa
TaaUER UeTl, T HER KA W AST TR Hed IR,
AN A <9 7 SIS GEIEE S9 SR, 1 [Aavshie
T T it Yo faeheiia seames o, dfieh famramiee!
TFeed fasm oTavas o 9 WeRddl dqatd a
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y Teforar STet st Stefegere : THIfaal 3R T8

ur. et fufa &. o

XA I A 1 FafSan gl S 91 o 3T iU o
3R R =l @ WS R &2 9Ra 271ge €4 & 9
9228 ¥ ffeh forelt ot geama ot AR ffierton, SerieRt,
FYHRTOT HT MO S R0 F AE H o oA
3TRAT ot TER &M Tl R 3031 # AGH FIhR il AN
Hrept feam 3R Al WeR 7y fofemm et = gu
e TR o 39 Teamhial et @ =] sfear o fmfor
1 e T S TET B WHR F q9H goEal 9 A W e
T § 6w Wl % fou WER @ e o
STER 1 TR TR e fewn # o1 hew e 7 @l
2 UEH wee enfde wew SR R om Wse H oy
fefoa Tadea SioX &1 AdeTaT & @&l &l AefHad
o4 IR S femme ¥ afefer Tridl 1 SREE W T
S o o1E 3 Holle SO Sl g3 § Wi, 9Iehe 303% dF
A I 3 YohTH BES B ST Tare ¢ {6, 3 wey 9a
F tefaen # adfasHd W SENd © A FoS TH
Bl GHET U 2

w fefoa St i srefemereen o @1 o7

m GDP 9 23 & siefouae & R AN feudt s
TS S Sl 21 3 4 W Uk Sefegeree &l
R STH GDP [Fehe T3 eSS & AT S71ell B

w  Higer fafma W et @ g fefoam <for srdfeacen
1 319 7 w0 BT S H GDP M

T Ffeen w1 HISl SOl W SR S dl ual
SIA1 § Toh, R02% H AR S1efeqaearenl 3TN 2.« fefoam
Tler o1l fI=e | ot § Feat R08R T 30 fefoam e
Bl T B 376 TLHN S TRl R03% G 4 fEfaaT siet
1 Tedl 21 THF foU TR A 31 4 Tl 1 srefeae
1 SAMHR SO & 1 Fechiel @el Tl B

fhoee ¢ ST Siet &I fHd Yo % THUE Bl T8
gt fafma < W ek A1 o fefoa siet #it srdoraeen
F HAGH § 340 BME FHUE % GDP 21 4 fafea =
W R08¢-2% W 9RA & GDP RE&o0 fefoam ot 2
ekl At TfTea T SUHT ¢ T %), VYR B,
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YfqHE 3T 22, Qoo % STTHUM B| I 56 & o Haos
g7 Fl TS Y4 ol § 3AeA fa@R 7 ¢ § Jemd
FHEA AN AT BR 23l AHGERT AMAh TS ST T
TE B 38 9RdE Reid o9 o gg1 fomdt & v &
el o Yalfesh THEISE a1 S @ off @ @ At
Tyftg T A TEAT sligd S STl Bk TRhRT SAThel
@ AH @ frse o 9 B oafdie faea X vy &
AU T 81 Bfep el ot < 7k T U= B gfafou
TTHN 1 3 B8] oge Hewoshial ol ¢ 58 o8 & el |
THR &I TS ¢ H ol ot 39 1 srefezereen &1 S
TERT B 1 SHE HAlesh d@l % A % feed #
Gl SR faen 1 femn aman 21 Sist § U e
2 &, Size of the cake matters a1 fSide1 =€l Seh
B, SR a1 & sl fewmn St s faem

TAfGU STATEd 1 B& fSTaeT oIeT TN <9 1 alarnt ot
St & e i SHE Wik € ki sreferecen o€l el
9 Y wiqeaerd 3 o & SR Se Tt T Se
q S H WE el setl 3R WEl ewdr s d
Yeredi w1 faedr B SR e T 1 faeqr g df ot
% fou SR & 3 & U1 2N, U Taod I8 gl
i T B GDPEEI 1 SHRT AT SV o faehd T B
Y AR W ot g

y fefoam sfo ot sTeferawen & fou @ =1 iy

y fefoom Sl & erdeaaeen & @& o 9+ W@d g
TN ¥ 34 I & fou gwrer iy o U fome © @6,
3MER THR HH-HH T R F3d g AU ol T
BT TRR 7 39 o8l Sl GiEH % fou ged R W S
fagal =1 fr% fFan 2

m UEOE 9EHE, Ufeod T, oo fedis 3R
THIRE 98 9R & TR 3| 36k 0T TR
e Feleror 3R oot H o W Ry € T
IS 4 Hel H Fie! giaemsst | goo /@ e
w. 1 o9 T 6 oY B

n  fesico srefeeen USTR o=, DI &t 219, fasmg
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3R 31 TR

»  FRER GHA F ORGSO % U T IR
fSIeet TR % & T W SR,

n oot faw @i i @ e SR W We HES
FHAN T T A 1 F@en < * o wed 7o W
o 3w HH BT SR GAR FHA WA G
Yo oM.

n oW ¥ Yol e SR SR S 3TEd %ed wHie
2l

o8 gt dein i wah A A P R R e
Y BT HH T T G SR e T 21 s fa e
B 7, O ST SAEHd I SR aedl 21 SR T
el Wi wedt € S TEH e sedn @l

WgcaTehialt BT hl U o ST wra feramr dam?

30 Hehisl @& YN % fou IR feaT AR 2
TWHR 2Ahel & feda W fhoe 80 .2 & R T gt
F T T SN IR Y, fefoaa <fox #1 stefeaen aam
TEd § 1 el Hiser 9. § S geH HH q FH : H
T F=I wA SAM

R T H IR STeieqa SUMI SR Stefeaeen
21 Y FAY wum srefeaTen # T # SEd B

WA o I T § ATt ?

m Y % A G 9t TG 39 e fafan’ % 3=
HThi o W1 Aot H T A e

m 3N F Iyl qi AR e " B erdi-off e
& 2
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n oI WEd § ARgA % TRR 1 faee @ §
e ST IRATT H F P IS @

B RO ASEEEn § Hed Je fewd WA aret g
&1 T g dled o= TE § | 39 U8 & qguuT
TR 3@ T@l €| o1 S % HHS H qd o 9 T
TR 2| TN ST A S waie w6
B @d g faw & &0 el St orm
SIET o B Hed @l

w AR THE H A w A g W ge X
Growth Rate &t THR fordt g @ @i anfefe wel
S grew o4 gl B

B Y E ATRRET 99K H 9% & fFHa § 3aR-
<@g 1 feerdt o g 2l

m  ASHTE ToH & (U YR & 07 & =1 31 @t
S G B WA H B

IRA | WSl 9 SR ThEl 1 oSl SR a4 21 U TR
ST € I IR 1 HEST =g BT A9 qadiet H fawe
T €7 3R 9wl 9 S Ui i, Al A <E e
W B T e § WHR @A B & Y fefean
WaﬁEconomyaﬂﬁﬁSﬁ'@'ﬁﬁW%qu
=

wae -
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3 Indian Economy - Dr. Sudhakar Shastri
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WRATS Tl & 3763 SI=AT AfTaTAhe dA1e=es !

<. fagened 92,
TEAN TEATI,
M. q. Fifors meifaare, gt

HRA quTTei forge agegan:-

A BT ¥ ATE SHIBTIT TR TR, a1 Qe fataedn
FESY AN TRAST TGEE JTUITd FRUNT XA
Y. IR FEhell TelT, TR, I8, T, Fiifeeh 9w,
YR, T2 9 ST 21 9 o1sll 9Rd SIS Feraae] goom,
YHOM FHA fHd@. B SR A o], gEIr
TRATHS ST ST Ted fegd 4. 81 q0 37k I
TTH BI A1 M U SR fafae A gevar
I ool AT ST HERdl o WHITSeh STSUEe Tl seaaudral
T 1. T AT U GEHAHed o GUAEd hioTda!
WR A §EO oS fagd I AE. 81 9 G e
Tepdt o d9aH TSl fega I

WRATE WAsAT =t areene: -

U SR gR¥9 TS WRA o¥ &ad Sl A1 SRHEd
BIRIRIA STHS T SFAT ThRIMER § AR 2’40
Sl 9Rd T TOSA 9% WU Sedd @l Sl
Holid WS SRR 9% WUH ARAEl @@ S
T B BMel. Yeld JaRiee 1e& d Hele T
e AgATES T qRarE Ffd gvarE WY e,
1. A M WU, qRATST 3.9, 2R%9 TE Sde!
W I 3 deal TRArAT STefeew= o & ™
FHH, Hlsdl, BES THRE Foedl Aol o ALl
Hiea TAU fafd ket Bt ST Soe Ao HRErd
TR ASST hedl AIG ORI Aieft AR g
I SFEdES! (S Heesrl TIUAT A ST
YEHTIRIU] AR fIeprer=n e e el
(?) 9RA TV WA AR T, UEd Tlee TeE
e AgEETS! T ARAr GedHe Uauard ST, Adet
S AR UTdestal. diaiesdl ee d den o
RIS fersmroft ferehefia <91, fersraTefies <1 o stfaerdia
T T FIUA . A W imed IRarer T
FOIT At Helt W .
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T TTedl BIREE IR SoGd Y9 Y Bd. A1 HehdeR
TEId TARIBIG Te& Al HId e SIhEl I <9
U SR el JA-fogH, 3T, e 9
HEAEE ke TSI & S e AR fosheeie
foa &1 we TS fohar stfasdi men T WS
T @ ST e Hed et TE 3EfRd 9o SR,
SIS Fe= ST 3Tffeh foehrd |1ed FvamEet e
HehmErd! TR 3T EIS! Sideh Ydesiadie e TSHSa
foRmEmEE 3T fasheid T TA9R e 3ed. SR
FE <viMEte el & R fawdid <9 AFSIS 3E
Tehd ST S YA 9 3T, (R) A1 SROMER 9Rd
TS STAREH Fere1 F fahdiia U Aed e SR
fosmEmeT T STaEEl Ho™ Wewd %o, Age R
oM, a5, SuUe, Gene, feror 9 enfdewnd an gd
A qRAH IR0 HHA FSl.

ARATT SERIHLOT Fam: -

9’4y HEY TI. Tia ek A= Agaae! T
TALTST GLa el a1 Hled IRade  Adeeme
ISR 1 Hear e hudid e, A @il
ST §ABT BR TS Ao e aRd Iu faewmmss
AN ACHT HE GGl ARAd agiaed it
STUNTET SRR e TR AT [t GRART
BIAYR hol. T4 FIGAHHE TR ST &l TR
AAATIST TBhe FIUA HEHA .

ARATE STTIehIsh{0NehS SIEHe: -

SATHES ST eR0T deala] T=ie SHToTd feaehet
ST SAA SRR aR 318, @RS, WRdE
NI Hosed TAHE AR § qod 3Tk
ST & Iehd ST AR ARar= faehrar=n
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STSUTEUHE WISFIehivl, ISRV d SIFTARIhLuT a1
g faer v STl A sy Tseh, STfeds
g SirEniis & TRd Toh WeWe STHee TR WU
3TAY U9 BT, agURd Huiges ST auEads
Igo M ot = oA Id W & AehdqumE it
e TG a1 <9 WEHEST ekl SRSST AR
RS A AW SR BRI T BT d TR I
T 5@ B Al STEE e, (3) wRam= A1, 0. =1
TS F O1. TAHIGIET i TRAMe ga STfeTawdea
e fSe. A Mg 9RA Q¥ Sie@ SRl Idesiat
TR U BI0ATH ARY .

A9 <0 A, T ST IRAN ScACH Fohed o FREM
& Hde, T6M 3G ol STa0d Hidio 9 e
frafael aRe. SR TEUEE U e died SR
M. R334 IO S 3¢u¥y SIS Ul Biell o
AT e ST .40 BTE edl U= g, fom
TEUNS Sk R oM & o ATaTeRoT=T el S3fauard
AT IR AN AR, 2334 STE 3191 24y AR
o fodemd #RRa B (%) ¥ 9RdE ot
R Wt Foe! Sy Id @M ST daciat. 9Rd
UM fokEeie QU YaRimES SYS Tie STHRwi
HS. TS ST, W, 4, ATLH N, B 9 I
1 QU TR 9RA ¥ A Tl F& BT, A

Y. T WA W Y fewter st =it steferamwen
GO T -

08 A1 SHEAN= faEuEa W, Wg A I e
oS a9 W oS, A AWM e qRATel STSuTseo
FIOAES! 1. AIGH Heh 39 TS Bl SN hAq oA
TR wiedier srderaeen saoer yra fmior woam
W qRATS] SRIAAIST A STRY hel. TR Ja-ret
TEHde e 4 I YRATST 4 89X 3Tes Sl
STefETe HIUAT SRRVl ST A <MY Het. A
4 UG YRATST Y BSIR 3Te] Sioldl Tfeew Hivard
STRMIHE THS T A=A T A=A SIRieR e
fafay U= qEav=area Heun ST HaleTErT=
TETo TICeT HelEd Shidiql o9 hol. T 0] T4
a1 AR FeSfavar Fate Tged Sed R R 9id Hiet
I IS 9 wed fEid Fe. () TRTR TeHd
ST A1 SShId HT. A ST 0T <MREa A,
Y HIOATEIE! Faial Heshriel TS T8, Faiil fHagd
IR fIREEEl AT =6 § AR ARdE SHde
fovare HueH &&A a1 R 0 S0 @ 50,
31191 ST STEd! SIS 371%, SN &3S STl Sree!
3T gl oo qRfard e aTReT S 31T, STk
TdE 9R dRd 3T, Vdeed e SOEEd Ol IR,
FREM 9T B 37, SUMER FHei=l SR e T, Adhdt
ST A TR, R-Tohles TS T AR

T QUM |l R0%¥ HEA W E HEl ATATRS
K|

T, g W= Agear@Ts o WHd: -

0 T VAHM AR AT AT == Tt
Had Sfied 39 WRAIeT SO-Med 9 Tfde geHme
EIAUAE AW W FEA GB. 0%%¥ AL A Rg ARl
Y Gl o’ 91 TEmEe 6 R TeeaE a9
DI, AN I FAN Agal Q08 HE el HEd
IRA STIHATRISGT 7d €9 SUAET YT A Rl A
TN IR SSeaRd R A Io9ed Je!.
MG T =FeRR = onfds fae IR ®R O

U 9RO oS fqET .
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SAIEA &Tdl S FO@! 2T, Fel fass e
B HI el A FOGG Id AR, THh GRUTHES
3N faaier Higa y9oTd B AR, faeeht woAmn
qeael SUEd 31, HaisTieh TRl SN &g Jed .,
S <X STl 3TE, el S o2 HOT! 3.,
315 fafay sTeavime) YRArE Sdeqawe Aueae STaaH
. R A A IR T & o fTdler sier
T U AR ST RS SR,

R02% A IUNMEA HI. g AR qaEel fesies
TS, " 3 TS 9 4 fodtem elen =t srdferaen
IS IR (707 FUA 3T TR S e L.
TEAIRY gHIST I .. 04 T IRAST Y feaie™
Tl AT TATUIAERGT TS T AT Th
fSiegara AMEH W@ TR, 91 AMCHGT A0 § &3
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M Wehdl & IR IS AdHTEN TFhe FE Ihd
311 i 3 fovard TR, A YA fesfies IR

AT HTVISG BT L0 ARG SR AT AT TR
U AR SRd qUT Il GG HETE FESSIN G

A S WG A A BR FHH R, A fesiies Hid
o @1 feslics Fidan gea 3 R, =1 fasmmga
A Q¥ St e shg B0 TR 21 HidH HearH=
A=A STaTd HRTIIGE SEqd SUGT . A1 Hdqed
= AU Sied Eed B 916, fesiies Hidme
SETEGRI M e A1 Hidiqd Aal 5o G BIvard
9@ BIOR AR (&) 39 R4 fesfies 3a s¥al T
T Jofife e Gl 9y ot o a1 Sude S
TG TR, Yo TFh ST TSR SIREH LGS S ST
AR, <V el wetere! Toq oo TR, Tean weedidms
R02% @ AdHFHEY WS A IRAT Ufedt Afed
ST e AR A ARdE AdaeT dwddl
ORI FATEIST 4 feFtem Sfor &g AU
SIS foaR Wohe b, AR stefeaaseen Koo
® T3 ®Y FIeqqo] wiqehrd T S T e s
1 HOT= TR hove! (G Ad. Bf. Sfed foReR o
"EEHR TamEd 3T 45l STl sihe W af Fauee
ITUCH HEA STRATET ¥ a1 HHI BT, ATHEY TS GERon
BT T A 9o T FHHER ST TS, THE T 0T
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FIUATAS STIAR T & ST I S7ef arTofe fohan
e, IO SIS god, AIeedl IR AsHigs
WHR e fohrned a@ gam fagd ad. () & @@
IRATeAT ST Al SUIERE! STH WUl HTEEd
I TCAETT IR SAdemew o fTFier e e
oA STEEt S3d 919 ey Ad.

Hae:-

) ST QT HHEHT, YRANT STefeqawer, 5. Qrsame FaM,
TR ~ 708, Y. F. ¢

?) TT - U & wE—0

3) S S TA. @R, YRAE Td=Eed, [T ve
T, TR, TG 00, T. F. ¥

¥) dH9 - U B, ¥

4) HERTY 2R, JoE 23 7 vo¢] (7Sl 3gi)
&) IS, GIEHIT B, §a5, [SH 08¢

©) TSI, ST Sead fRIeR, qeE, A4 308 Y. F. €%
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TRATSAT Ut fEH T ST rdTaedd TS9es 9 Ut

1. G &S
=,
AR F1@ Wi Afee wiow, wren (=1.)f9. g«i.

IRAT AderaT Wke faad At iefeaeen TR,
SIeREEI=] STedld. WA SHU shHish BTl G
&thes 3.¥ Tdh STTT SIS BIHTEAT Q0 THh BIhTEAl
IRATT 3. SAfTh SThTER FHATHN THTAT STHRTE
IRA Sdie faadt Ael Adaaaen 3Tgd, 09 Ael
IR STaT e qodieal SMENER SAde qreet
TS srefaereen e, e shiemsr T AfewT =0
TIR ufgedn Iaeet UgA T Seredl vdsal THd ARaret
AT SHdies Haid Hiet STderaee gidt. feean v
STl Sl THUT SHEd=a 33.% <k B, ¥ 2000
T ¢ .} TFh BN, W T oo TE ¥.¥ T BIAl.
T ATHTSTA TSI S STHUATS HR0T TEUTS STy
T I YRYRI HAEME TG 3T Wk STEih shich Hal
FARIRIOMES & THRAARH L R¥\ TId TRArT Sie
ol fTRE @ Fqel. 23’8 A fE fawm T ¢
Tk LT W BT, 003 ALY £.¥ T (aoh™ T Bl
00§-00 HEY Q¥ Tah fIhTeT BIdl. 004 —§ T 00—
¢ A oaid e R Tk foehrEat BIAl. THUT Ro0%-ok
T 02223 T ¢.3 Tk fahEey BT, HHes 2023~
23 ST R023-2% TEN T ¥ & TFHh ke 1=
fog .

fafay emme U= IO ANEH 2338 -R000 WA
&3 INEM 3.} 2k, fdia & AN R&.¢ T,
gfaa &= AEE Yo.00 TFh. J009-o¢ MAfHH &
INCH Q& L ToHh, feZdld &ETe ANEH ¢ \o Toeh, Jhad
&S ANGM Y. THh. 023-23 MAMHH &5 ANRH
23 .8 Tk, f=dd &9 ANEH 9.3 Toh, Jiad &=
AN Y.L THFR R, Rooo HE fald a1 o o Toh T
AT 0.4 Tk BIAT a1 R023-2% HeY fafd amer g
TFh 9 ST .Y HR Bl

SR Feordt 9233 -R000 WATHeR &1 u_ % <ok, fegd™
&I Q& ¥ Tk, I &3 X319 Tk, 00%- ol Wi
BT Ul TF%, fRd &9 Q¢.R TEh, g e
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3.3 THFh. R022-2R WAHE &9 ¥¢ R THh, feedim
&3T %.3 Tk, Jfad &5d 8.2 Tah 6.

0%y =1 FTEITHR, R0%4-2& HEY 9. Tdeh Serdt
eI 3R, W fAumIgaR 3= foamma = o/ fogm
I A, U & 262 Tk, STNT &1 IR Y4 Tk, Tam &
WY ¥ Tk, FAEETIR USHR Fid et esmmed ¥ .00
TFh, TN &AM R0.00 TFh, YAl &AHE 32 T,
J00%-oy HEY RV Th TN NG BIHEEA Bl

T foaest frfet faarRe A, 2023 -R0 =1 SiEIT=A
AYUHET IRA J0%¥-3Y, TId d fEHem ki Siat
ST 318w, THT TFH g AIGH I+ Ul e
RO J, HeIEd hdiq a1 S0 3o hol, TS
TR fAae= fomm aeere = fcdimm sl
R TR G § eI FHH doaTd MISS 3. TRAH ©
B Ro¥- Wy TG U F0GE IS AR, A HIAaT
3Tk Fedt T ¢ TFh fohall UL SR 3THUT STE¥ahdl
AR, TH T & MSS ST Wbl SR (2R6-¢¢) §
Fuid I fEATm Slote Adaedd @el M3S. Sur-
(2R¢9-%%) ¢ T Ira fetam siot=n sidereaw™ Bl
MW F (oou-Ro0¢) 3 FU WA fC@aT Siot=
IR Bel M3S.

Ly FEFM IR T [CHE TS Siotdl Adeqasan
@], U9 A= U™ auid o fCdE STl
Tl AdTTE Bl WA hos, T<T FifeTha
FRTGATAR i a6 300\9-2¢ TH 08-3R =T fohHdaR
M ufeed faaEla SEid g8t e u.& o, ol
foma St gt <X &.3 2ok, faw=n fommeta Ssherdt
el T 9.0 TRk, Wil TqHEIG STEid geel e 9.9
TFh, ST geal T W & ¥y Tah, SEN & <L
TFh, TAT &F 09 TFh, EUATHT TS AR, fafTHor
& .8 Th, FHI0T &1 230 TRk, wigad! i gedt
R fge faama get X o.¢ TaH, gE=n fauea gt
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T §.2 ook, T fameia gedt <X Qg <oh, wem
Tt geat X 2%.% Tah, U 379 & 3ifqy Siemeniar
foiar ad 029-2¢ AT R082-¢R = e fohwredl TaR
St get ST € 0 Tk 8. M & 3.¥ TN &
Wy HAT & 9.} THk TEUATHT SIS TR, 026-29
e 9.3 Th M JEaT X BT, TRl 3ca=1 o0&
20 A Yy \9 TFF BId o USRI ST 09-2¢ T
W TFh THUAME SN TR,

e gl SHaRI-91€ 78 4.¢ <Fh o1, =G o
T dfeean faAa Tie-SAaed AR fomE ST Y
T B, TE ATl ¥.3 2o gedicy oTe. STRIHeE S,
T T YO, TR faum Ja1, T e gEi TR,
R, o1, 3T™. <A, TR AN &l 5@, aaUuh SH
RIS, A SSRme] Hel eie, fEnma e
frafa s T, 7 foamr Segd R, <. 3=, 3 St S,
STHAMIT 2 hel STA ol §.% Tekeh T8, Yol efeh et
T BT \o THF B, AT TS HROT TS T &5 T
TR A [THREME T2 S TR, GEIoT Ty afdaq
R08%-0 T Ik I U B& &.3 T T6A 4.
TFF HUA NS, W e W ue fmd 7 3¢ e
el efffer gedt S SIS 0.3 Tk BIdT A &9 Tk
freifta svard ol TSN =MeT 3.3% 9k ITE.
SEMdiiie HAMRTHE IAGT HHl Tee, Ao I
HH BEG, i TN de®, USHIR S, 030
e Ut &5 USHIR 43 ok &IdT, STerdt 78 areH 29
TFR TN, ST & ARISH SHErdt HEd 3% TERR BN,
[T &5 AR St HeT 43 9k B,

TSR ¥ BIed 301 HHI BId a1 3TIfefe fommar s
e T DI SIS HHRTA dMge qRomy
T, T SYHNT &7l S e, fSiamme @reed, Sigdr
1€ BId, TRUIHM EIoTad.

2t STeavarERiar SYYITT 918 Sot e, crehidl
TSR A& STERT 38 TU[H fohrd STaeed SayeM a5
et gfgen SeErmeRdar FEior wear Tfes, Sered aeigd
SUAN AR e g o el dies. ST
L B HS! el HIOT SRR TS SATHE U7 LA
&l fasheia et mfest. T8 wredt & TrHtoT &ra fasman
STTY U Ul faw @e 9ied §e e
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fomdia stefeareen AT HITATRRAT SMER TX= FHHfo
A WiEST. TEF A FH ke it qe 91wt
BEA. AR foehEd STRTER STEvdes A, oF d
FR UM a6 HAA DA, TS ISR 6T,
R09¢-2% TEY §.¢ TTh S S0 = FEt R IR, T
BT e HIOATRIAT TAaU[ ATl STavdeh TR, 0T
IRl faar heaw ffHa axger 9l THe s
IARA TSA 378, VSR FHH e 3. q8= S &3
STEA J TAaU[e id e fad Fife weRft=n A S
EH IeT A 9 TSR i e o8 o
3. THS SUANT &l ¥ed YA T shaiehLul
SYHNT &THAT 3118 qUT ShAvTeRdl ATel. @es STefeawad Hal
3M@eed .

Aferaed el Hgw feudige saaeq sfuss 9 Anoft
FHHl STHATHRUM WIS AUEHSR e[k HIS] TR
. AR eI A FHB@ HU VA TR AR
3, Y foceh Taaues I ST S feaa e,
FHROT TR BT FeAT T L AISeaIHREn .
e SRISTRI aTed TR, WK T & a9 Fo
IH E. RO WEHR FREuEmerRr few #om
T, TU7 THH WM TR HI0AE WISl SeSh IR
.

ITSYUS I IUTA-

forraT= qd 3Tl TeUST A gele STHa. e
IS ATIHIAN STTSH! FE&l MSEATE TS R hokd
AUk FEA AGd A6, A AERIAl quTEl STeRIl
&I faeheid 0l STEavae 9. TRl | fFAM A
T fawe g 9 Taaves fRe® 3.

. TRUERY 9 TEAR & fOeEeR Wowen- &
forerTa o foraR e e 5T, a1y daTeqeht=al

. ARG Hel- T &G TSl ANE SR W
o =ma1 T @ HET 9 FEH SRS TSl
BIE]

3. el ShaE-aed BIhEE HHl Sl TS
HaEde v FW RS T A HH FgA i
&g 918 hidl IE0.
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¥, SAfahdia FHeE- I & TSR qTfgst TSHEToTd
foerma =T Al FROT UdE Sl TSRl S
AR TEF U &N HH FIOM A YA I
HA TR,

. oTedl SIS wH ShEl- fRieror giierr § shieed
o AR Arg WFe GETEHmET 9w
F A SHEEIRR SR 90T e Rl
IO & foeRTETER. ST .

. foemomen figs 9 Tg=n G- ST THOT S
foreTomren =Teen Gt A @ i e

o,  SeleETEl ST foRr- e fasd Taearges
TIioT &9 SEEETEn AR e ARl AR

¢. STHEURIET A9 - fqehrar=an Tee eEmed SHEgsn
SMAYIF TR, STEEHITIVIETR SIS &= o
HEGRETIIES

]. TAERUT NGHUI- JATERUT UG 31Tl ST s
AT UIfES] HROT JATGROT TGHAHREA SAEH FHI0]
e STE.

%0 TR Fefiged- faenmamerier Hfaes famm srea o
MEYIF AR HRUT T AFe gare Hfifd fram
o & feRaes oo o, e famm g
fow Tt W wHeE qod fowedt faders e
3e.

22 AIGdl TRENIST 3] SIS A9 AR HIRUT Fet
T @] TBUSH fae™ 3 e ™ FHfaged fasea
A TS, e e faenmamet T e,

{R. YUl ST o Har & fawm- eeE ergut
ATENfTer & Her & foeht SR HRU @Y FR
UM 9T SR FHH ST 3R S ATl
FH ST Id 9 ISR AN STHE IUeT ged
T[Ed.

23, HEH SHUEIHEl ANE- ARG STeTeay S
TGS FH S G FHIh S TGS Ik
O I A T FISG SRR qfes @mmrond
Hivred o 3@ed el

R%. STANY O YRS HiHl- STSTEl IO GRS A A
THU SA@esd ATel. 3Teh TMd JehicgR TIvft e
Fd. It 9 favare gea1 A arof fHesd 7.
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QU T-T8Y ST, ST fawwar, sriew, waia fawia
e STrE STSTel AT & T 3.

9&. UM o Ut fashmmer foagy s 2oy,
Ferere-

o &7 fahda e Adeol 4 fTae s
Tl foshm s1eeraTel B9 The ST S e
fomman feiv . I 9 wed 9 fauwa aee a
AR F Erw. @ ae, e 2w A
T e fdeis s e 9 9@ il o 9 SRIshdl
g feordt fmfor Ee. It sTefera®id Taauet dat,
i SHIUTCT &1 o I hedl S ATST SR Heed 378,
Afcreh FarRTaTIETE! A fasmd STavas o1 o e
TS 9 YAGHTENS [ TRl 3T, W SedTed,
SR, 3TN 9§ A0 aIee Hard &se faued Tguamen
SUMS IUHRT I ITAIGH &= ok .

il -

. S a5/ FfadeT - w9 7T

?. ®% G F GoUH YR STy

3. .. Uw. Y%, ST Qe I - IRl S7eeraer
¥, EI. G T, S 71T FaSHT - YR STl
4
g

. SIS T SR - GRAT 37eIeT

a7eferereer

©. S FHET 208428
TERTSCTEN 37l BTN 7089~
AT T

. 3HZH AT
hi.mwikipedia.org/wiki

~o 0 N\
s

aajtak.intoday.in
google.com/amp/s/m.
economictimes.com
pib.gov.in/pressreleasa
mr.m.wikipedia.org/wiki
iamtopper.com/hindi-media
dhyeaias.com/videos
kissnhelp.in/news/Hkkjr
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‘07 T HRATT LA 4 B hict SHH ST
Sfqgee ITTfuT area’
YT, A< I1ea e
&Y. W e, [mu.(d.), sidHsis

EISIER]

TR 1IR3 A AR STefaw=
AR ST 2T 334, TEHIe] SE3Et STEdT
sreferaert uffeerdt faeeeam Red dowe saae! 9
TRV 30T TS BT, e vl AR sAeferawen
foefaedl emefl Brefl. Wl 2338 HEd SRR A
M SRl Aedl 3T Fe5d. dce o d SRS
e (IMF)@me@! Soish gfawn i #ea disfoet
BIdl. o9 §¢ T WA TET0T ST ST Biell. It %o
T GHT I 3Ah TGS He MR R0 A 9 I o AH
fraeRdeHe TRM IaUAd 3T BId. 30T Tel HIt Siod
Fsl HUAM @ Bl de8l $2 (IMF) g R o1&
T(HH Tl oot Bl MAS] WRME X ¢.¥ TFAIE
BIl.

T IR T S Wt = et stderagn
TSI oS o A1 318 WAl TSH FHIUA ST, q5el
TG 9 AAHET THRA T RO FHHEIeT ST T
q R Ao STEfiTe €RT, SfdehiehTol, Qe
9 ISR 3. GERUI=A AT IRAE sTeferaeen
STfder desial 39 hedl. STEifih SeRudere FIed
TR AT el qredl TR rdferaed= dedte g&
G, IR STIHTEI= gEaiel Tfedl, @ a %2 d
R0%0 T ST AR SMUET SR =NTST BIal. ST
forepmr= A1 UER IRAed @ GGl Tk Esiert
fet. S ol R wEd A AR, S e ST e,
TR g T B, AMEe Dlehieial aSRIgd
TS HIOAT & e, fageran wred Sar e
FHIR 7 g1 quivoy sTerdta erdn, @i M fieere. o
TE THRIHE TCBHed STIATEI=A WA= T ARIS
Hed A

92%% BT TSN, ¥ TR S, Bl =
FIGEST YAl Aqeehi= Tl AT TS0 TS, TS
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MO IRATST TREEd SIS 7. FasH smEmm=n
008-03 A STEATGIIUR 41 U1 Afshamedl STeela araed
¥o ThIZ! Blhd UEHhId TIM IS, B SIS
HGGST WHUT THHET FHR FHEERET IR S
s, fafhe, AT | Gamh! AeATaed quiidd areiet
TN AT, SThSARITER SUTAST HEHEH o SIeiaE
QU4 THIETER TE=el Bidl. T A M Heg SIS . e
USRI Y9 e, e TR TR0 IR SehTeakal
@1, J003-0% =1 REd Fheal SRATGITAR A=
B T=d WA T 2\ TFRI! 16 . TEsa-
TR SIEr=Al 3eRAqamR] STfeaaed= grRu Jrevt
THRA TIGIGM, T T L. IS A GEron=n
T T ST 6 0 S,

AT J&THT Had B3 HTAEA TR AUl HIeTie
3Tk YR o T HEH 3901, A1 94 aearsid
Tfgcaiel Weet e d THaQ Se Tl Ad LA,
E9 A FhjqauEeT SRR fole wet g1, Wy gEromaret
TR SHIvTarel AR FeT ARl TS Hue e
SHPH 020 &A1 SAHSARTIR ARUSTHE Sl
FUEA ST &S Geleia wo IS SEd Blehi=
T RIVICATR] TR haTd Id ead. Bl {ahH FUNSTE!
HEEE AT T Tegdl ST SHTE™ hord a dl
WEHTA SEEE! I9d Tegdl. e[ Feeid &=l
AIATEITN AR Teh AT Tefeaaeen Bidl, St il
SIS I B Y T HeAm 3TN A Hard
TS B T, 9w 3= STUNae! 99 o!. gver=mmEt
el F@ed QERT a9 hald I sial. STRIMeR Th
T srefeaT i et St Wl qEiEdR B,
TMesd S ST R00¢-0] BT Hal 3@, T ARATS 1
TSI Hehl TEST L.

TAURARGAT eI ek GERUTHES HIEEl b6
ST, T 07 01 T8 ASHEREA SUHATS! Tt
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e 391 &1 TRUIR A fo=R SIvAmd STl qegdl. W
TR TH0T 9 @9 sogr Jom e enfor
ragor g IS ST H0ATA UfhAUYA WIE &=t
MMes ST 3T Bid, T0T S CSR (Corporate Social
Responsibility el =1 AR o1 sw@d@ ® @ e
YISl ST,

R0%% AL HAHET TLHR AW HIGl HHRST HeSeh
AN ALATAS HI=T fHesTed Feael. R02% WEl WA
89 SIS HEAW S TS q0 O A W A
.

v feemen 3w -

Q) YR AdeTewe=a Mg sfaeraran amEd e
Ll

R) ANANE STfEE=l FEiked S Hl.
3) IR SAdI= fTahmEde TSees e,

%) Ro¥-3Yy TAd WRAT AU MHRAN 4 B
FHIE STHRHA Sled H 5 IIGETe SIATIM S d W
3 2 A SR e,

oTrer feremet ST
1B 151 £ £ 5o e S £ G B o o b e e M=

T SMfaer Udetele Suided faer qodes 1w
FHIT R

HeTer 3TTfien feerdt -

TR AeTe== Tegrean 3nfefeh feerdt=n 1 s
TG HRI Jedr@l ARE HEl SN,

2) W &S T cehdT

weyien T Hiel WhRA AE@S] TRl eI e
FHGT MM YIRS @il JYSER T drods
FHTE! THUIG I a2 Bld 997 IRYUl 768, HiiRe Hfaiche
ST € HIEl ThR=ard FIBMd Faid S SSl. af a0
et STorurd Qo ok el HISITehe Tot. W Tehrel
Sa@i® STHG TE HwEEl ol ol fudt i e,
TSl el HMARS SRUANG SUMST oAl quard
FH FUAW G IS WEN &med S TqEieTehdl
SIS ifgsid @ TR HedlH AU shquait
HYYS AU,

WEM §Ae FEl U= A WER hOe TaEE
BT U1 TR U= Hufauarea gei-e Tehi Wit
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FHYUGHA WS % A I<H IS0 U BSNL &1for
JIO ® 96 Tqa =l ORI G ST IS Bl
oIS & Ko 7 @ e sudren wfedt snfor
YRS STHeX WU 9 WuHHs HIGHET hel SIS
TEdwe BSNL FHHA Wi Iqel <% ehd Tl
SRR 3T 77 e, RS FiH1 SV Thr
3TE AT ek A=Al Sdied ST T aigt, fommdes,
ThHS 3. HH TUIT S, ST fashrrarardt Tasieshd=
foaREviier AMes =T AT,

R ) eTaict 3MUT GST = heaht

Hes W GST A MfYfe Farom-T Jenn fcal. ame
ST & IRl TRIAIES TS ST TR
YR TGS FUIST YA hosl. HEH 0T BeH ST
@S T A S, GST AU FASTUIHS e
FERUSUT Urg=d egdl, St drewet o fawat Tt e,
TRUTSl Yieh i UTgeh FTHIOT AR BIehi<Al ShAsHIa]
St Ao fHed Bl St QIme Widiel =@l od B,
fIoTa % Bl ¢ LR R0%E B ARE A, d&l
Tl IRAM Q4 B ¥R TIR A A Al FASIMGA
IS S TN, AT TeeT Heehl FER d T SN SH.
FHRUT B TR TR AMedd A THU TSNS L&
Tk UG 91E HS, I GROmH T BIOCE Bl

AeTER TMHT ARATST (o, W GST 7 FaiH .
T STEL=A LRI STl GERoTT el SRR shit
Ffedizm M yRER BWUF Nfee W 7 @ Fawn
HYYSM SIS GO AR =aee 3t HiEeT gt
Bl

3 ) Wt shuTel fFRjaauTehiahToT

ARATTST ¥ H=el FTaauyenterTu ST WrereTuT=t
UfshA Taehid g& BIUR 378, R02]-30 AT 3 =mIia
 BE Y TIAR e T IARTAER! FUH & o
AT AR, B et e 2 aeA Fevade aid
SRRl AISTHIOR. T shivard JUR 3. HIH,
FrlqauTehTRToT ST WSiehTuTes faemeTd: TRl o=
WS TSI B oA iR T I, STt
ofidt STE TRHRI HHARAAT ared TR, A1 Fdigess THRt
forig Tvarn ol SqeT e, FaER Jeuet do
SIS AR ASIGE Hoe SIE Hshedl SISiel SUTEAT™
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RO, @IS ehoT ST FRITavieune fatie Svamn
S 0T . IeS HRUT WIS THaT Sl TN i
AT ISl IETShreal A @ i Al A
S ard M= 6 iU TE WU STHE T4 A9
3T Y, WIS SOt e fediar T SHafguarest
friqauwETE deamde TEse Ha= THeames A
AT A Fq T A Frferupenianor w3t 79t st
WEHA Fed!, 378 WUMFS] §4hd A6l. BPCL (Bharat
Petroleum Corporation Ltd.) 3 TsR sfean a1 3 Higa
HESh e R{qauhiehtor SRl I a" T
ol € TR, WeR e deaniie su Wy BPCL
TEAG Hoe eal FRIdeuhino B eTe. qeamrean
TeheleIHR BT §o,000 FUS Thedl BPCL =1
ToshiHes TR I BIVIR 371R. T Arel IR SIS
TFhTE TR 3G,

¥ ) faerraetren e -

e STeEeie fedsHe JeR e =, STYs
IS Tohes TRT SACATAT SThHear e &l Juidie
Fir MEET AR, IS o WO 0% TN AR
oMl Yo ¥4 TFRIE feREel. e e
ffifdt, Pt ammie gar fedt fmio et o, e
A= (ST 0%’ T A.R02R) foam hewmw ffHdl
&I A1E SRIIgaT=al §.% o=l qod AT TR ¢
TFHT UG TS R FIN faahramn o7 ¥. TFFIEEA a9
.3 THEHE U1 SUST TR, €M &= JaH .4
THFETAT UGSl 3.3 THh UGSl IR, Hiesdl 9 IR
TR TN TaT &7 ¢ 9 THFATET 3.5 THFRER TS
R, T AEqH SBUEET, RN & & % THRREET
¥.¢ THh WS MR, fa, TR WoHa qdE SAeHas
AT &3 9.0 TIFFIEEA U2 4 ¢ TFRR Fereas o,
T el AU TR e i@ aeEd
IR, ™ foo widle sToEee fegq Id.

IS SATSETEE 3Tfeeh =T Jeadi TI9S hidl Id i,
T 08¢ TEY TG ¢.23 THhR, I 03¢ AH W.RY,
TR R02¢ A .00, fEH R09¢ AEA g L¢, A 098
TE 4.£3, 57 R08% A 4,08 TR L, R02% HE ¥.uY
Tk 3Rl UG, U HING FE! AU Tohes
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TSI IAEA W FHH-HH Ta ST AR, AEe 3™
Teaet TR, fohar ddtagya ferdt fmior oet omg, o
WUFS] BLehid Tal.

Y4 ) SUSATRT -

R028 AT STTUMHTAR SO 33 Il 30 BT TEIT .
03¢ TIq € HEA 38 FIE vo BT BIVATE VR L.
WA (HeX ®R Aifef Sfead sehir) o1 e
oo AfediaEdd WRA®e SRISFIRET & ¢ TFh
3R @l 8. NSSO (National Sample Survey
Organisation) =1 RURIEAR 9= =Rd @€ SH
HIEl TEI ISR SIS STHl Uehlersh  aTHl

=R L ST - TN -1

Quarterly GDP growth

M Series1

93 995 d ¢

Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jume 2019 Sep. 2019

reriodicC Laopour rorce ourvey kl LI‘D) A LIRS ANS AV IRS RS
TRHES ST R029-2¢ TN STRATSIIER, A IRIEerda
MU e JE=l SRS €% 4.4 TFh Bl @
T 3. THh, IRY AN JEIME SRSTRT T 9.8
TFh T S Qo.¢ Tk Bl WMHUT AFTIS Yy a9f &
el gare RIEd e sSsTRl & oy TFh
T gfuferd wfest=n R9.3 <Fh Ta@l Bl W A
ey 9 9 el SErEn g gEeEn sisTR €%
] R TFh T GrIfeTd Afgean 2R £ Tdh W@l 3. Periodic
Labour Force Survey (PLFS) & i #fguaii qmaen
e G WO AFe ISTRICRTETEl $Eare 96t hid
AN A SRR d fedeR o8¢ A1 fHR=N S e
e ol AR, WER QUG T o 96 &l
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SRSTR 37Rd. 1 TSR Teh I 4 o R
AT A=A NG ST SRISHIR 0T S
To faa=n faardiaed! areet o1, ot fieen fedsr i
SRS X 3.9 THFAMN el 3T,

0¢ =1 fag= faaeia faeraed gatfas (¥o.2:) SUSFIR
TId. GO huih hieedl Bl (39:), W oo s
slifewm (3u.9:) rar. Tafd &W SSR(R &:) TR
ey 2.

§ ) ATESHT NPA 37T(UT sieher fafafantar

IRATdG Y0l seh = ARE HIdl 3TH S Ad
i, eh HTEI TANT =1 FHAAT AISTH! 378, TIHT
=N HHT SHSAR] FISSS! Al W el §d Tordt =1
Td 1 TSl TaBaB LoBIE Yo TR HUS TAd 371
YTehdl. AT T a9 fomaR 3l 4 44 & 03 IS B9
T @ 915 (Write off) Uaa o110, (Sfeam wamnm=
e ToR) weaftadia st SEe guE aEe wl
3TE. TTHIT Heid USTd RN Hes s feares .
e i Y1 Bqee S e T STRESH =IMH
TR ST Ak HIgH dha fafed e s TR,
S ANHIETS T Bl df 1Yk AIdl sk T Bla
e W o HaW A Y U] Wk ATl

\9 ) WA T EEA=r STk UTdes e €A

ST seh=AT 08¢ = ShHaRIG MR Sdeeen qree
ShHTShIE TIASA] ShHTehIaR TRe! 378, 029 =1 Shiarid
IRA STTae SRAN I uE fofoad efed 2.
IME 08¢ HE TME B o1 3Thel R 03 ffead Sfed
ST U1 ShAaRIA A ARATE SER0T S 3. A1 SERoie
HROT TUS R0%¢ HEY BT Aoy foea=i rdeqaen
IR 1= oqd sifus dem feerdia ufee.
R0V I[@ qd I(\QId"I(’)I 'ClT?f ZTehd IS shHehleR ﬁmﬁtﬂq
M Bt W Ro¢ LA foea= tdeaeen 3 &% fefeam
Tl T 0¥ fefodq Slodm deedl @™ =
SdreE Y LR fefoam sfodasr R.\w¢ fefeam sods
TRae!. SRS STdeawe R0 %R fefoad SloHys ufee
SHATRTER 3118, W23 &2 fefoum Siodus d = stderewen
I SHHTHTER 3. ¥ ]L fEfoam Siod sarum smoe!
S StefeeTen fau=n e TR, W SHA 3.8%
T Ua@teiio AgeTaEdl SEal IRd sTdeee
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T fefoam Sfodd @ gad ad Il eRe o™ ared
.

[

TR ¥ gegaia®d @roiaudrel fews .

R) g oMfder €RUige WRdde sirfie wrer

SIS 3Mavgsh 9 Ueh TeEfcdshal 93 S 9 HEl
TSR MigaoeriarE fas e el

R) ARTEE a GST et SATIR IEAN, UEehiw shaeToal o
TSTRIER. TehRIcHeh IR0 TeT.

3) WHR HuAr aamiaiome sRsRd a6
TId TR,

%) feaarmiies U= THHT Jeb e Sl Saesd
ST, AT S U SHEd TGl Shid Y& sohid
fafeietor v 1.

Y) SSTRT SO HIffTS Wy aeiten e Areal.

&) ST T IaY MR STSeere T LT shifihlae
\9 ST SHHATHIR SEIS.

\0) T HTEl AfevarTgT TR foaehrd g Tad FHt 8ia
ST Y. TBUTSTE AR STdferaen Htean fa9q vard
T TR,

¢) 0¥~y T ARAIST 4 BT Fiel STHRHA Sl
SAfereE SieUAre 3feve quicand OISl feRrEet ¢
T HIH STV TS 3R YU HEAT A fIehrIel. Hhed

%9 kTl 318, HetHqed qRfberdt fmfor seares, arges
FTEl e faehet Suee 31l sivel fa= femd =,

e 3fagye Ul BVl ST 3R,
wige geit -
¢) JITG THF Td HHT RUIE 2080-9¢ T 09428

?) Periodic Labour Force Survey (PLFS) Report 2017-
18

3) Indian Express Report 2019

¥) YR ST (FGH ~ T57 Hlde)
y) srae. 7= Rare

&) Economic Survey 2018-19

©) PIFFT g T R

¢) TES SEr T8eres

¢) Rerd s STgas 200
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3TfoleR ENRUT AT ITIverd faehtd &8 &t
AR TATAET Ueh HEcATehT &Il STTTECATHT

T, <. Taeaet 7. amifea
TERAE eI
foenvRedt werfornea, §g, a=t
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Uit oA, oo FREh Tgvaren gt que e,
TfSTe foreror, TeT=n SreHn STfon Wi feHar uftomy
FHLUTAT Feahial Hqoedl MUuEer siovart e, smved
foaema & TdEHEee SedE faur s anfor faulg
Bar fafas arwdaeh enfor gRiam STEST B TuH
AU Hell I HEA <d STHAl. IaAd 9 s @
IRl AN B& hisd HEA de@ HSqd SV & Hiare
® gfesd we ameE, S9iie afon s Aigaei=t
EEIT HLT,
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Abstract:

The fundamental key for Developments Indian
economy is based on science and technology by the
way of people live, connect, communicate and
transact. The basic improvement in health systems,
education and infrastructure are the role to
development of nation. In 21st century the
technological revolutions are emerging from
entirely new sectors, based on micro-processors,
tele-communications, bio-technology and nano-
technology. According to the United Nations
International Telecommunications Union (UN-
ITU), there were an estimated 5.3 billion mobile
cellular subscriptions worldwide, including 940
million subscriptions to 3g services. India accounts
for about 10% of all expenditure on research and
development in Asia and the number of scientific
publications grew by 45% over the five years. India
is lagging in science and technology compared to
developed countries. India has only 140 researchers
per 1,000,000 populations, compared to 4,651 in the
United States. For comparison, China invested
about four times more than India, while the United
States invested approximately 75 times more than
India on science and technology.

Keywords: Indian economy, science &
technology, UN report.
Introduction:

The development of science and technology
encourages Industrial development. The
researchers conduct research and develop new
products to form for industrial development.
Industry conducts research on its wastes and
develops byproducts like biodiesel from Jatropha
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seeds. Due to industrialization, we have made
progress in atomic science, satellite communication
and missiles etc.[1-4]. Rapid growth of Industrial
development helps us for indicant economy and
income. The history of economic development of
advanced countries shows that there is a close
relation between the level of industrial
development and the level of national and per
capita income.[5-7]

The importance of physics for the economic
development of all countries is clear. Physics is the
most basic of sciences and its concepts and
techniques underpin the progress of all other
branches of science. The role of science in
sustainable development was recognized at the
United Nations Millennium Summit in 2000. A
careful analysis of the Millennium Development
Goals (MDGs) that came out of the summit shows
the importance of science and technology in
meeting those goals and as a tool for economic
growth. More recently the country also adopted a
national policy on science, technology and
innovation with four major objectives: knowledge
acquisition, creation and transfer, and the building
of a culture of innovation. [8,9]. The agree that
growth will be determining by the ability to
anticipate and navigate the global shift to a low
carbon, dean technology economy[10].
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